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I· Group of Products of Chemical Origin 
''Cellophane'' Division 
''Fabriko-id'' Division 1 Plastics Division 
I Pa:nt and Varnish Division Alkali D ~vision i General Chemica:s Division 
! Mining and Orgamc Chemicals 
I 
I 
Division 
Salt Division 
''Dominion'' Ammunition 
Division 
-~ • r -
Fertilizer Division 
1 CANADIAN 
The St. John's, Newfoundland, office of C-I-L ren-
ders available the many industrial, converter and 
consumer products of Canadian Industries Limited. 
These chemical products represent the continual 
progress in research and manufacturing for 'vhich 
C-I-L is known. 
NEWFOUNDLAND SALES OFFICE 
Board of Trade Building, St. John's. 
INDUSTRIES .LIM I TED 
I HEAD OFFICE: 0-I-L, MONTREAL, P.Q. 
' 
.~.~~~l-·~·~·-·-C-Q-0~0~~~~~~~~~~~~~~~·-~~. 
1'-·-·----- '' ~ •-,,_.,.-o~~~~~, -n• ·•~ 
1 Established I ~~~~~;,;;;;;;;;;;;;;~~;;;;;;;;;;;;;;~ 
1859 NEWFOUNDLAND AGENTS FOR 
Incorporated 
1903 
I 
I 
I 
I 
Dry Goods 
1\fen's 'Vear 
Jewellery 
Crocliery 
Stationery 
1 Hardware 
4 1 Schick'' Injector Razor 
''Tween,'' ''Christy'' and ''Adam'' Hats 
''Sax one,'' ''Cable'' and ''Northern 
Prince'' Footwear 
Raynesbury 4 in 1 \Veather Coats 
Yardley Toilet Requisites 
Harriet Hubbard Ayer Toiletries 
Elizabeth Arden ToiletrieR 
Jaeger Pure Wool GoodR 
Orient Hosiery 
Estey Organs and Klein Pianos 
Ashcroft's Billiard Supplies 
London. Floor Wax 
Sou.venirs 
Mttsic 
· Grocery 
Provisions 
· Ship Sttpplies 
Sporting Goods 
Smokers' Needs 
RCA V. t Kyanize Enamels and Varnishes ; - lC or Agents for 
FIRE INSURANCE 
RADIOS 1 'Sure Rise" Baking Powder Law Union and Rock 
Radiotrons Lovell and Covel Chocolates Insurance Co. Ltd. 
Wilbur's Cocoa and Chocolate and 
and Ovaltine London and 
I 
Narin1a Jamaica Cigars Lancashire I 
• Radio Supplies Westminster Cigarettes and Tobaccos Insurance Co. Ltd. I 
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ADVANTAGEOUSLY SITUATED~ I 
I 
Five Paper Machines with a Daily Capacity of 675 I 
tons. Export Sulphite Pulp Capacity of 100 tons I 
Oailv . 
• 
Located at Tidewater with Harbour Facilities for 
Loading of Ocean Vessels. 
Timber Holdings Consist of 11,000 Sq. Miles with 
an Estimated Stand of 20 Million Cords of Pulpwood 
l1ydro-Electric Plant with an Installed Capacity of 
150,000 h.p. 
BOWATER'S . 
NEWFOUNDLAND PULP AND PAPER 
MILLS LIMITED 
• 
CORNER BROOK NEWFOUNDLAND 
I 
! 
! 
I 
I 
I 
I 
i 
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HIS EXCELLENCY, VICE-ADMIRAL 
SIR HUJ\iPHREY THOMAS WALWYN 
K.C.S.I., K.C.M.G., C.B., D.S.O. 
The twelve months just passed have perhaps 
been the most strenuous in the history of the 
British Empire. The collapse of our Allies in the 
face of the aggression of Hitlerism in the early 
part of the year left the British people standing 
alone in the struggle 'vith German brute force. 
In the face of these tremendous events the 
solemn sense of duty to which I alluded in my 
message a year ago has been deepened and 
strengthened, and the confidence of the British 
people remains firmer than ever. 
The course of events in 1940 has been re-
, markable for a series of great feats of British 
Arms that will go down through history. 
Dunkirk, Taranto, Sidi Barrani-these are 
great names in the annals of British Arms. 
· They are typical of many other encounters in 
which supreme gallantry has been displayed. 
The name of Jervis Bay will ever be remember-
ed. The courage and daring of the Air Forces 
of the Empire in the .defence of Britain, the 
triumphs of the Navy and Mercantile Marine 
in the face of attacks by sea and air are 
Sllpreme examples of British endeavour. 
Ne'\vfoundlanders have had their part 'in 
these great feats. The Newfoundland Artillery 
Units have taken their share in the defence of 
· Britain. Large numbers of Newfoundlanders 
are serving in the Navy. Many others are 
serving in the Royal Air Force, in the New-
foundland Forestry Unit and in the Mercantile 
Marine. The number of Newfoundlanders who 
are actively serving overseas and on the seas 
is a matter for pride. But the call for recruits 
still continues, and I trust .. that _"the response 
'vill be as satisfactory in the -futui·e as in the 
months since the beginning of the War. 
In the financial field also a · special effort has 
been made by this country. · Proposals for in· 
creased taxation have been carefully and hon-
ourably accepted by Newfoundland taxpayers, 
and as a result of these and corresponding cuts 
in expenditure, Newfoundland will not ask for 
a11y financial assistance from the United King-
dom ·either in the current financial year or, as 
we confidently hope, for the remainder of the 
War. In other words, our Budget is balanc;ed 
with the help of special War Taxes and the 
sale of War Savings Certifi_cates. The sale· of 
vVar Savings Certificates during recent months 
has become an important feature of our War 
effort as it is also in United Kingdom and in 
Canada. The budget deficit has been wiped 
out and the interest due on the Public Debt of 
Ne,vfoundland on December 31st, 1940, '\Vas 
paid in full from Newfoundland resources. On 
the 30th June, 1940, the large sum due in re-
spect of interest and sinking fund on the Public 
Debt was provided mainly \vith the assistance 
of Nevvfoundland's first War Loan of $1,500,-
000, raised within one week in the second half 
of June last year. ,. 
' 
I am glad to note a considerable impr6ve-
ment in the economic position of . the country 
during the past t"relve · months. - Unemploy .. 
ment has been reduced, partly owing to .: in-
creased war activities and partly to improved 
<£onditions in the Newsprint and Mining indus-
tries. A somewhat improved price for our 
Ne,vfoundland codfish has also been obtained, 
'vhilst the outlook for other fishery products 
has materially improved. · 
Perhaps the event of most outstanding im-
portance in the course of the last twelve months 
has been the proposed establishment of United 
_States Naval and Milita;ry qas~s ~p. this country 
. - . ..... - .... -· . .., ... -:--- .. ~-
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and the corresponding developments of Canadi-
an Defence measures in Newfoundland. The 
strategical importance of Newfoundland has 
received the most authoritative recognition and 
in1portant developments appear likely to take 
place in the r1car future. There can be little 
doubt as to the significance of these events and 
to the effect they are likely to have upon the 
role which the people of Newfoundland will 
play in the defence of the Empire and the 
North American Continent in future. 
The present moment is one critical in the 
history of the British people Hnd thP British 
Empire. We live in times in which rYery day 
and every hour counts for much. Every day 
is fraught with the gra,~e responsibilities ~rhich 
fall upon us as citizens of a great democratic 
Empire, fighting for everything it holds dear 
against the darkest forces in the history of the 
'vorld perhaps 'vhich have shadowed the life of 
mankind. It is a time in which every one of us 
must play our part, carry out the responsibili-
ties falling upon us day by day, giving to what 
we have to do the utmost of our strength, our 
energy and our intelligence. I know that that 
is the attitude '\\rhich the intensely loyal people 
of Newfoundland are willing and ready to 
adopt. Let us work together to give every 
possible assistance lying within our power to 
the cause of the Empire which is no\Y at stake. 
r. Merchant 
STOCK UP WITH 
I 
I 
I 
t 
ROYAL DESSERTS i i 
I The best s~elling J ellics and Puddings on th.e mark~et 
T. & M. WINTER, LIMITED, Asents 
, .• , ... (~1-r-CJ- ' _U_U_ t ..... U4111~H- ·-·- 0 -C~\- lt.af1 •• ·-·-·-· -·-·--tl-11-Q-I-·-·-·-·-·-·-·-·· f 
INSURANCE 
COSTS 
REDUCED 
THE DOMINION ATLANTIC INSURANCE CO., LTD. 
THE LOCAL C·OMP ANY 
Issues FIRE-MARINE-AUTO-M~OBIIE-Insurance 
Policies 
See them about the eost if you want to save m~ney. 
A. E. HICKMAN CO., LTD. St. John'• X&Dagen 
•-=~-·-·-·-·-·-·-·-·-·-•-"• ~-·-o-•-.,-·-·-·-·-·-·-·-·-·-·-·-•-•.-.•>-•-•-•, _,_.,)f 
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President's 
II. G. R. ~1E"\YS, President of the BoarJ 
On looking back over the year 1940 the 
proble1ns of trade and industry are of second-
ary importance to the succession of great 
national emergencies 1vhich, bince early sum .. 
mer, have faced the people of the British 
Empire. As one by one of the Deinocracies of 
Europe fell before the assault of the common 
t)nemy, the trlle spirit of the Empire was re-
kindled within the hearts and souls of the peo-
ple of Great Britain. "\Vith characteristic 
courage and tenacity t hey have " ri thstood the 
merciless air offe~sive of an oppressor nation 
\Vhose entire economv has b een directed to the 
.. 
creation of a 'var machine. There is no chapter 
in British history to co:!npare 'vith that no\v 
being enacted in Great Britain, and IlO epoch 
-vvhich has inspired such admiration and }leart-
ach•~ on the part of those 'vho look on from a 
distanc.e. \\r e in N e'vfoundland pay tribute to 
the courage of our kinsfolk in the United King-
dom and earnestly pray that before long their 
heavv burden mav be liqhtened . 
...! ... ... • 
The commercial :year has been one of emer-
ger1eies a11d special meac;;ures, and members of 
()ouncil haYe, in comn1o·1 "\Vith others, experi-
enced the i11creased pre: .sure of business both 
in their perRonal capacit ies, and as Councillors 
of the Board o£ Trade. r he year opened, a~ it 
I 
•I 
ForewoPd 
. ) 
I •J 
' 
I I. 
I J I I 
•• I 
'Yere, behind the security of the Maginot Line ; 
and the Council lost no time in assigning to 1 
special committees, work of a definite and con- 1 ; 
structive nature. The report of the Secretary, 
hovvever, indicates very definitely that \vithin 
a short time after assuming office the Council 
vvas continually called upon to deal with many 
ur1forseen problems arising from the war and, 
1nany matters had, therefore to be deferred. 
The Special Areas Bill '\vas carefully con-
f.iidered by Cot1ncil and formally dealt with by 
a special committee whose report ,,.ras adopted 
in due course by a general meeti11g of the 
I3oard. I need not d\vell upon the many ob-
jectionable features of the Bill, but I feel it to 
be not inappropriate to affirm the conviction of 
the great majority of business men that the 
condition of the prodllcer in Newfoundland 
both econo1nically and socially leaves much to 
be desired. It is unreasonable to hope, hovl-
eYrr, that any fundamental improvement can 
be achieved by the application of Ruch revolu-
tionary theories as those upon which the Speci-
al .4-t\.rea ~ Bill is founded. 
In mx opinion the Bill delegates to the Com-
missioner for Natural Resources au~ hority far 
exceeding his kno,vledge of Newfoundland's 
economic problems or his ability to deal with 
them. The same may be said of any individual. 
The economic problems of this or any demo-
cratic. country can only be effectively dealt with 
by the united efforts of the trade and producers 
inspired and assisted by Government and not 
by dictatorial and revolutionary measures. 
I t is difficult in these days of international 
conflict to concentrate upon the economic prob-
lems that confront 11s. Many of them are due 
entirely to circu1nstances beyond our control 
and thoRe which are fundamentally of local 
origin, require long and careful consideration. 
The greatest need at the present time is a re-
vival of interest in national and economic 
affairs, if 've are to set our future course and 
not be carried along with the tide to some, as 
yet, uncharted destinatio11. 
One of the most serious aspects of our nation-
al life sincB the inauguration of the Commission 
of Government, is the tendency on the part of 
us all to sit back and delegate to the Govern-
ment full rrsponsibility for the solution of our 
probl~ms. It is true, hovvever, that on numer-. 
ous occasions the Government .has declined to 
aceept the advice and· cooperation of responsible 
bodies and, consequentlv, public opinion-·-has 
. ' 
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r 
gradually assumed the character of an un-
. official opposition. 
• 1 It is difficult, if not impossible, for an ap-
pbinted Government to inspire in a democratic 
country that patriotic fervour which is carry-
ing the people of the United Kingdom on to 
great achievements. The inspiration, there-
fore, must spring from the people themselves 
arid find full expression in unselfish service on 
behalf of country and Empire. On the 18th 
June last Winston Churchill, in the follo,ving 
words, spoke to every man and woman in the 
Empire : ''Let us, therefore, brace ourselves 
to our duty and so bear ourselves that, if the 
British Empire and Commonwealth lasts for a 
thousand years, men vvill still say,-' This was 
their finest hour'.'' 
The Board of Trade year closes with a con-
siderable volume of unfinished business on its 
agenda, due entirely to the fact that the Coun-
cil has been called upon to deal with many ur· 
gent matters as they arose from ~reek to 'veek. 
To our s1.1ecessors in office we, .therefore, be-
queath a bt1sy year. 
To members of the Council I extend my per-
sonal thanl{s for their help and cooperation 
~,,.._,,~~~.-.c>.-. .i ...,c>CII!!IIH:..-.cl~c>.._<>-411B><>~> .... c>.-.c><:~r»<;~c) 
~()41111·()~().-.t) .... () .... (l~).-.<> ..... ()<fSD-() .... () ... ( ) 41111iH) ..... ()~) 
often given at great sacrifice of time and per· 
sonal interest . 
I am sure that I have the unanimous support 
of the Council in paying tribute to the able 
manner in which J\ir. H. T. Renouf continues 
to carry. out the duties of Secretary. Mr. 
Renouf possesses in great measure those high 
qualities of tact and judgment vvhich enable 
him to carry out the duties of his office most 
effectively. IIis work on behalf of the Board 
deserves the fullest recognition and appro· 
bation. 
In wishing members of the Board a Happy 
New Year, I am deeply conscious of the fact 
that in. the hands of His 1iajesty's statesmen 
and fighting forces now rest the hope and 
future happiness of us all. l\Iay we be '\vorthy 
of their great sacrifice and devotion to duty, 
and 1nay God even fllrther strengthen and in-
spire those courageous civilians of Great Brit-
ain,-men, 'vome11 and children-vvho, by their 
bravery, make it possible for the fighting 
forces to carry on to final vict ory. 
I 
' 
H. G. R. MEWS, 
President. 
PACKERS and SHIPPER~S~ 
Highest grade N ew·foundland 
Scotch Cure I-Ierr:ng 
t~ abrado·r Smaltz Herring 
Vineg.ar Cured, Dressed, Frozen and 
Filleted Herring . 
F. BANIKHIN & SONS 
22-24 Water Skreet W e·st 
St. John's, N e~1ou!tdlan.d 
• 
I" 
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The· Commercial Y ear----1940 
For the fiscal year end<'d 30th Ju11e )ast the 
country's total trade at $61,815,000, is almost 
five and a lialf million dollars greater than that 
of the year before. Itnports, due to heavy 
purchases after the outbreak of ",.ar, ,~~ ere up 
$4,000,000, and exports $1,500,000. This in .. 
creased trade is reflected i11 higher Govern-
ment revenue 'vhich, for the year ended 30th 
Ju11e, 1940, amounted to some $12,500,000, an 
increase of $1,300,000 over the revenue for the 
previous year. Part of this increased revenue 
is due to increased taxes imposed in Novem-
ber 1939. Further increases in taxation 'vere 
announced in July this y·ear and again in No-
vember in order to carry out the principle ex-
pressed by the Commission of Government this 
year that Ne,vfoundland, if at all possible, will 
not ask the United Kingdom for financial 
assistance to balance the Budget for the re-
mainder of the war. 
A.-\.fter the increased taxation, est in1aterl r ev-
e11ue for the year ending 30th June, 1941, is 
$14,625,000 and expenditure $14,875,000. This 
leaves an estimated deficit of so1ne $250,000 to 
be taken care of from the proceeds of sales of 
v\Tar Savings Certificates. The sale of these 
Certificates has produced over $200,000 to date 
(23rd December) and it is ant i(·ipated that a 
total of haJf a million dollars '""ill be obtained 
by the end of the Government's fiscal year. 
The inereased trade is also reflected in in-
<·reased bank elearings and in net revenues of 
our transportation systems. 
While production of the fisheries has been 
below average, increased activities throughout 
the year at the pulp and paper mills and at the 
iron and base n1etal mines and Aguathuna 
quarries has increased the demand for labour 
and materials and has resulted in reduced calls 
on the Government for relief, statistics for 
'vhieh show a substantial decrease in nurnbers 
and expE'nditure since a year ago. 
Codfishery 
A.t\.t the beginning of 1940 fish n1erch unts "''"ere 
faced 'vith a difficult situat ion. Stocks of cod-
fish on hand at the end of December, 1939, were 
the highest at that time for years and heavy 
stocks from Norway 'vere competing for our 
markets. Italy's entry into the war shut off 
the Mediterranean markets and increased the 
difficulties in disposing of the surplus. By mid-
~ummer, ho'\vever, large sales to Portugal iin-
proved the situation considerably. 
This year's codfishery is the smallest for 
years, the Labrador catch being particularly 
small but, notwithstanding restriction of mar-
kets caused by the war, recent large sales to 
Portugal and Spain at satisfactory prices, 
practically assure the disposal of the catch in 
good time and may even cause a shortage be-
fore next season. 
Except in the Brazil market prices "rere suffi-
cient to n1eet the guaranteed prices paid to 
fish ern1 en. 
Sealfishery 
The sealfishery last season was n1uch better 
than that of the previous year which " ras virtu-
allv a failure. Seven steamers, carrying 1307 
me.,n, took part in the fishery. The total catch 
\Yas 159.687 seals valued at $205,030, as com-
pared With 97,345 seals valued at $149,399 the 
. previous year. 
Five Norvvegian steamers also prosecuted the 
fisherv and three of them came to St. John's 
... 
\vith 31,900 seals amongst them. 
The local sealing industry has sustained a 
serious blo'v in the recent total loss of 
l S S" ' ' B th. ' ' Bowring's steel steamer, t 1e . . eo IC , 
which follo,vs the total loss earlier in the year 
o ;· t he S.S. ''Imogene'', also a steel steamer 
oy;ned by Bo,vring Brothers Limited. There 
now r~mains only one steel ship, the S.S. ''Un .. 
g~va ", o'vned by the Ungava Steamships Com-
pany, Limited. These t\:ro steamers carrie_d 
combined cre\vs of about 450 men and their 
elimination from next Spring's voyage will 
mean a very substantial reduction both in the 
total catch and in the money distributed to 
those engaged in the industry. 
Salmon 
The salmon fishery figures for 1940 show an 
improvement over those of 1939, although the 
production 'vas considerably be low that of 
1938. The catch was disposed of principally 
in the United Kingdom market, although the 
outlook at the beginning of the season was 
rather uncertain. It is probably more so as 
regards 1941, due to the V\rar and the prrfer-
ence the Government of the United Kingdom 
m.ay see fit to give to other commodities. It is 
to be hoped that this situation will be clarified 
as the season approaches. 
Shipments of salmon for 1939 and 1940 were 
approximately as follows:-
Frozen Fresh 
1939-Pounds . . . . . . . 1,640,.000 600,000 
1940- '' . . . . . . . 2,100,000 600,000 
There 'vere 3840 cases of salmon canned dur-
ing the Summer of 1940 which sold for $8.50 
per case but during recent months a shortage 
became evident and prices advanced to $10.00. 
Seven thousand cases a year can be sold at 
profitable prices and it is probable that this 
could be much increased if quantities were 
available to offer in Nova Scotia and Eastern 
Canada. The local demanrl_ 'v;,ts so active that 
12 JOlJRN.AL OF COMll;IERCE JANUARY~ 194i -
~:·,~~(~(..-..)~..._.(,_.(,...(~~(~() ... (~,._.~, ~;; 
t ; i \TICTORY BRAND I 
I I 
FOR WINTER) 1941. 
i I 
., 1.1anufactured by 1 1
, The White Clothing Company I 
I Limited I 
I -~ ] 10R TI-IE WHOLESALE .TR.A.DE t 
New and Higher Standards of Tailorjng I 
that place Victory JJrand Clothing 
Above Comparison. 
MERCHANTS 
1
- Should place their orders at once for very 
Saleable Goods at Competitive Prices 
I FOR SUITS, OVERCOATS, RAGI.~ANS, 
j J.fACI{lNA \VS, PANTS, OVEI~ALLS, 
' 
VlORK SHIRTS, E'fC. 
~ FACTORY and OFFICE : 
i 319-327 Duck,vorth Street, St. John's 
i I 
•!+o4111D.,....,411111a• - ,.._.._...J-C:DD.~ liB ~"~~~---~..._,.,- G ~ • .._ • .._"') 
f• ~ .. ·,~~ .... ~ ,__(,....(~Hw.<~~ .... (,_.(,....(,....( .... : .... <)•.• 
- I 
I INSURE YOUR PROPERTY WITH i 
I I 
,. I I TilE ACADIA FIRE I 
~ I I INSURANCE CO. LTD. 1 
I I 
- I I I I I I The Company 
~ that is noted for 
1 its prompt and liberal set:Iements. 1 
I I 
I I 
I I 
i BAIRD & CO. LTD. I i I 
I AGENTS I I I ST. JOHN'S I 
' w 
~f'-..c).-..)~~)~l.-...cl4a!Hl~.~) ..... )~)~~)~~~)~·. J 
~., .. (,....(~(...._(,.....{)~~,....<..-.c,_.<,....<~..-..c,.....<,_.<,...(,....()·~· 
i I 
1 At Your Elbow I 
f Buril1 \V anch:nvorth i 
I :B.,ortt1ne Gra11d Fa~ls I 
I Grand Bank Airport I ~ Lamaline Badger I 
1 Point-aux-Gau'r Bishop's Falls I 
~ I f St. Lawreuce Botwood 
1 ! La1vn Buchans I l;orcl's CoYe l\Iillertown 1 
I gp,,·orth Windsor 1 
- I I $1.50 for 3 minutes 1 
I_- I I ASK FOR TOLL OPERATOR 
i 
I AVALON 
I I j Telephone System I 
.~ .. , ...... ~,...·~~·- "- Cl._..,....C'HIIID(,._.~,, .... ()--1~)- 0 - , •• 
I 
., 
.. 
• 
JANUARY, 1941 JOURNAL OF COMMERCE lS 
very little was available for export and many 
orders have been turned do,vn. It takes about 
sixty to sixty-five pounds of round salmon to 
pack a case of forty-eight one pound cans, so 
the price ruling at present would return nearly 
.09c. a pound to the packer, after deducting the 
cost of cans and freight. It may be too much 
to expect such high prices next season but, 
with the present condition of the market, the 
returns should at least be profitable to both the 
fishermen and canners. 
Exports of fresh and frozen salmon for the 
year ended 30th June were as follows:-
Quantity Value Quantity Value 
3,074,557 lbs. $451,311 3,379,827 lbs. $460,254 
Herring 
The herring fishery last year in the Bay of 
Islands was the best, from the standpoint of 
catch and weather conditions, for many years. 
The agreement between the Fisheries Board 
and Vita Food Products Inc., giving that Com-
pany the exclusive right to export Scotch cure 
herring from Newfoundland, was renewed at 
prices considerably higher than those of the 
• previous year. 
Good catches are reported this year from the 
West Coast and prices are better than those of 
last year. Vita Food Products have contract-
ed for 26,000 barrels of Scotch cure, an increase 
of 5,000 barrels over last year. 
The steamer ''Lake Miraflores'', which oper-
ated a fish oil and meal reduction plant last 
year and took some 49)000 barrels of green 
herring, 'vill not operate this year. This is a 
distinct loss to those engaged in the fishery. 
The follovving are comparative figures for 
1938 and 1939, with approximate values:-
1938 
Scotch Cure . . . . . . . . . . 
Salt Bulk . . . . . . . . . . . . 
Other Cures . . . . . . . . . . 
Green to Reduction Plant .. 
B&rrels Value 
14,825 $130,531 
500 1,100 
3,246 15,162 
• • • • . .... 
18,571 $146,793 
Smoked Kippers-Boxes . . 3,600 3,960 
Scotch Cure . . . . . . . . . . 
Salt Bulk . . . . . . . . . . . . 
Other Cures . . . . . . . . . . 
Green to Reduction Plant .. 
$150,753 
1939 
Barrels Va1ue 
12,822 $119,4 70 
1,500 37300 
5,381 28,767 
49,000 41,250 
68,703 $192,787 
Smoked Kippers-Boxes . . 1,500 2,750 
$195,537 
Lobster 
There were only 1154 cases packed during 
the season all of which were easily sold, most 
of the pa~k going to Canada and the United 
States. Prices advanced during the season. 
The market is bare of supply at the present 
time and the packers should be encouraged to 
pack larger quantities next year. 
Comparative figures of exports for the xear 
ended June 30th are given belo'v :-
1939 
Live, lbs. . . . . . . . . . . . . 
Tinned, cases . . . . . . 
Lobster Meat, Boneless 
Lobster, etc. lbs.. . . ... 
1940 
1,663,189 $182,931 
9,027 _157,448 
6,705 1,.602 
Live, lbs. . . . . . . . . . . . . 3,171,703 $282,050 
Tinned, cases . . . . . . . . 2,341 39,184 
Lobster Meat, Boneless 
Lobster, etc., lbs.. . . . . . 2,903 1,034 
Cod \Liver Oil 
There has been a stronger market for New-
foundland Cod Liver Oil than for many years 
past, as the 'var has seriously interfered with 
the production and distribution of oil from 
several of the most important producing cen-
tres. lJnfortunately, producers and exporters 
have not been able to reap the full benefit of 
the situation as, owi11g to the short fishery, the 
production of oil was seriously restricted and 
was well below the average of a normal season . 
The prices for crude medicinal oil opened 
this year 50% higher than last season's prices 
and the trade here made every possible en-
deavour to cope with the situation by the erec-
tion of a number of ne'v plants and every fac-
tory 'vas put into operation. The fishing season 
opened llp very 'vell and good quality cod 
liver oil was manufactured. Unfortunately, 
before the season vvas well advanced, the fish-
ing struck off and the Fall fishery was an abso-
lute failure. 
Prices recently have advanced still further. 
There is a tendency on the part of the produ-
cer to look for still higher prices for the small 
quantities remaining. In this practice there 
is a very grat danger of exploiting the tempor-
ary situation to the detriment of the industry. 
In vievv of cheap substitutes being put on 
the marl{et, principally in England, and which 
are accepted by the British Pharmacopoeia as 
a temporary war measure, ~Te find the most re-
putable firms still continue to buy Ne"7found-
land Cod I.Jiver Oil and, in some cases, mix it 
with these synthetic oils when the quantity is 
not available. It must be always kept in mind 
that it is much harder to divert the public 
from using these synthetic preparations than 
it is to hold the business that is already es-
tablished. 
A clear 'varning is also seen in the large 
substitution this season of lo\ver priced oils 
artifically fortified for poultry feeding, which 
14 JOURNAL ·OF COMMERCE JANUARYi l94~ 
• • r·----·-·----------·-·-·------·-·-..-·--.. ---·-·-··1" 
! I 
'fhat s\visrling noise is merely the \Vind whistling past Jim Bro\vn as· he i 
sprints for his morning train · I 
! I jim got up in plenty of tin1e this mor;1ing, too. But Mrs. Brown had 
1 trot1ble with his breakfast. The toast burned and1 she had to mal(e a ne\v 
batch in a hurry. It "'asn't so go·od~ If j"im's \Vise he'll put in a few ELEC-
T'RIC OUTLETS a11d use EJJF:C'T'RI C APPLIANCES. 
By doing t~his, he \Vill avoid sprinting to work and will also enjoy his 
meals COOKED by ELECTl(IT'ITY. 
1 Newfoundland Light & Power, Co. I LIMITED 
I Phone 239 J 
I i · t I 
I I 
.:,_ ··-·-·-·-I It I·-·-· ala-·-• -· -· -·---··-· -· -·-· -· -·-·-~~-I-Cl4a:ll P-Cl-0 _ _, -·-IU-I-·-·~) 
·~·---·------------"-·--·-·-·-·-·-·-·-·-·-·-·-·-·-·--·r I . ESTABLISHED 1780 I 
I BAINE JOHNSTON & CO., LTD. J 
',- I ST. JOHN'S, NEWFOUNDL~L\ND I IMPORTERS, SHIPOWNERS, and GENERAL MERCHANTS J 
!. AGENTS FOR I 
II ALLIANCE ASSU~ANCE co., LIMITED, LONDON I I (Fire Insurance) 
I NEWMAN'S CELEBRATED (Newfoundland> PORT WINE 
r EXPORTERS I SHORE and LABRADOR CODFISH, HERRING, 
t SALMON, LOBSTERS, COD and SEAL OILS 
I Branch at BATTLE HARBOUR, LABRADOR 
I Telegraph Communications 
j Supplies of COAL, SALT and PROVISIONS always on hand 
1 .·-·-·-·-·---·-·-·-----·-·-·-·------oo 
"" 
• 
JANUARY, 1941 jOURNAL OF COMMERCE 15 
have been sold much cheaper than cod liver 
oil. 
The follo,ving are expo.rts for the past two 
years:-
1939 
Refined . . . . . . . . . . . . . . . . 
Poultry Feeding • • • • • • • • • • 
1940 
Refined . . . . . . . . . . . . .. .. . . 
Po11ltry Feeding . . . . . . . . . . . . 
Blueberries 
Gallons 
101,380 
147,875 
155,196 
23,682 
The production of Blueberries during the 
past season showed a considerable improvement 
over that of the previous year, amounting to 
approximately 160,000 to 200,000 thirty-pound 
boxes. Sales were negotiated for the complete 
production and shipments to market will be 
completed by the end of the current year. 
In order to ensure the highest possible quali-
ty blueberries produced were in some instances 
put over cleaning belts, to ensure cleanliness 
and freedom from foreign matter, whilst the 
balance "\vas passed through a visual X-Ray 
Machine and checked, with a view to ensuring 
receivers the best possible quality. 
The result has been that the complete crop 
of blueberries has proved of excellent quality 
and the demand for the fruit has been fully up 
to the expectations of the various exporters. 
The value of this business to the Colony 
represents some $400,000 and the producers are 
to be congratulated on the efforts they have 
made to ensure the best of quality and thus 
compete suecessfully with all and sundry com-
petition. 
Pulp and Pa!ler 
The mills at Corner Brook, Grand Falls and 
Bishop's Falls have operated at full capacity 
throughout the year. Owing to the war, and 
particularly to enemy invasion of Scandinavia, 
there has been a wide demand for paper prod-
ucts of all kinds from Canada and Newfound-
land and exports have been made to practically 
all the British Dominions and many parts of 
the Colonial Empire, as well as to North, 
Central and South America. 
Prior to the war most of the output of the 
Anglo-Newfoundland Development Company, 
Limited, went to the United Kingdom but 
~ine~ the 'var, consumption in the United King-
dom has been reduced by more than half and it 
'vas necessary to look elsewhere for markets. 
These. 'Yere found in America when supplies 
formerly obtained from Scandinavia were cut 
off due to enemy invasion. 
\V0ods operations last year were on a larger 
Bna]e nnd, in the case of the Corner Brook mill, 
\Vere the largest on record with a cut of 418,000 
cords. This "vinter the cut at that point will 
be appro~j1nately 400,000 cords while woods 
~perations in Grand Falls will be larger than 
last year ilnd the cut will amount to about 
290,000 cords. 
'\Vorl\. at both mjlls '\vas steady throughout 
the year. 'f11e avt~Iage number of men employ-
ed at the plant in Corner Brook was in excess 
of 1500 and at the Grand Falls and Bishop's 
Falls plants about 1350. The rates of wages 
to mill employees ' vere increased by .02 an 
hour from May 1st, 1940. 
During the year extensions were made to the 
sulphite mill at Grand Falls to meet an in-
creased demand from the United Kingdom, due 
to a severe shortage caused by the invasion of 
Scandinavia by the enemy. At Corner Brook, 
under an agreement with the Newfoundland 
Government, a new sulphite mill to produce 
30,000 tons of pulp per year has been erected 
at a total cost of some $3,500,000, including 
equipment. Under the agreement the mill had 
to be ready for operation by the end of 1941 
but, due to the war, construction was hastened 
and the mill will be ready to go into production 
in January, 1941. 
Both Companies lost one of their paper boats 
during the summer by enemy action. The loss 
of these ships which, no doubt, will require to 
be replaced by chartered vessels, will increase 
the cost of t;ransporting the Companies' 
products. 
In keeping vvith their policy of improving 
living conditions for their employees, both 
Paper Companies have provided additional 
amenities, including svvimming pools, bowling 
~lleys, sports fields, etc. 
The port of Bot,vood had an unlisually busy 
year where some 500,000 tons were handled, 
compard with 300,000 tons in 1939. 
Mining 
The mines at Bell Island started on full 
capacity in January, 1940, and worked from 
that time until l\fay on this basis, when they 
went on half time until 20th June, from which 
date until the end of the y~ear they have work-
ed at capacity. The ·average number of men 
employed wa.s 2026 in addition to a staff of 85. 
The total production . was about 1,500,000 tonsi 
and shipments ~mounted to 1,400,000. Whereas 
in 1939 nearly 700,,000 tons went to Germany, 
none went to that country in 1940. The payroll 
for the year amounted to some $2,338~000. 
Duties paid on imports were $40,000 and Gov-
ernment taxes, i11cluding royalty on ore, 
amounted to about. $122,000. 
A war bonus of fifteen cents per man per 
~Torking day was introduced on September 
16th. This bonus "\vas paid to help offset the 
cost of living and may vary in amount. For a 
full year's operations the bonus, at the present 
rate, would amount to approximately $95,000. 
In addition to the above all men were given two 
weelrs pay as a bonus durinu- Drcember. This 
distribution amounted to $85,000. 
It is difficult to forecast the extent of oper-
ations for next year ·owing to the uncertainty 
of present conditions but the probabilities are 
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that the mines should work on full or nearly 
full time operations, in which case expenditures 
,vill be practically the same as in l ::J40. 
Operations of the Buchans Mini11g ,Company, 
Limited, at Buchans in 1940 have been ap-
proximately on the san1e scale as those of 1939. 
The averaO'e number of men employed by the 
Company ~ 1940 is estimated at 638, which is 
approximately the same as those of 1939. 
The follo,ving are comparative figures of 
production and shipments for 1939 and 1940:-
Production-1940 (Estimated) 
Short-Dry 
Concentrates Tons Value 
Cupper .. . . . 42.200 $1,397,900.00 
Lead . . . . . . 46,160 156,600.00 
z· InC .. . . . . • • 116,400 955,000.00 
Gravity . . • • . . . . . 420 176,400.00 
Concentt:>ates 
Copper . . . . 
Lead ....... . 
Zinc . . . . . . 
205,180 $2,685,900.00 
. . 
Gravit y . . . . . . . .. 
1939 
Short-Dry 
Tons 
48,579 
41,152 
105,579 
396 
Value 
$2,038,969.80 
1 ,071, 733.85 
876,461.19 
163,033.64 
Shipments 
Copper . . . . . . . . 
Lead . . . . . . . . 
Zinc . . . . . . 
Gravity . . . . . . 
. . 
195,706 $4,150,198.48 
Short Dry 
Tons 
46,268 
47,759 
122,756 
404 
Short Dry 
Tons 
47,944 
33,668 
60,728 
417 
The fluorspar mine at St. Lawrence operated 
by the St. Lawrence Corporation, is report ed to 
have had a successful year, both in output and 
delivery. Shipments amounted to some 14,000 
tons of fluorspar, which is a11 increase of about 
4,000 tons over 1939. 
While the figures covering the operations of 
the Aguathuna Quarries had not come to hand 
at the time of going to press, yet it is under-
stood that the Quarries operated at capacity 
throughout the season and the total produc-
tion is believed to be considerably in excess of 
the 232,000 tons of limestone produced in 1939. 
Agriculture 
The past season may b e considered as ha:ving 
been fairly satisfactory to the farmers. There 
was an abundance of moisture on the east coast 
'vhich, in some cases, interfered with the curing 
of hay but on the west coast, where drier con-
ditions prevailed, a very good crop of hay re-
sulted. 
The acreage seeded to oats was about the 
sarne as last year and good yields were obtain-
ed in rnost cases. 
An increased acreage was planted in pota-
toes but an outbreak of late blight on the 
Avalon Peninsula reduced the yield which was, 
therefore, about the same as last year. There 
'vas a considerable increase in the yield of 
turnips over last season a11d the crop was of 
excellent quality. The cabbage crop was 
equally good 1vith little damage to report. 
I.Jarge supplies of late cabbage of · excell~nt 
quality have been offered and local supplies 
should be available throughout the Winter. 
Other vegetables, such as carrots, parsnips and 
beets, \vere fairly satisfactory, although there 
'vas some damage to all these crops by the car-
rot rust fly. Demand for these vegetables is 
steady. 
About 1300 acres of ne"r land were cleared 
and ploughed this year. 
rrhe Department of Agriculture has en-
couraged the use of li1ne on the land and made 
it available to farmers at very low rates. Con-
siderable interest has been sho"rn by the farm-
ers in this service. 
Dairy farmers continue to i1nprove their 
herds and ninety-six high grade cows were im-
ported during the year as well as five pure bred 
bulls. The importat ion of the latter is encour-
aged by the Depart1nent which pays half the 
purchase price for approved bulls. 
Transportation 
The results of operations of rail,vay .. steam-
ers and dockyard for the year end~ng Jun~ 
30th, 1930, sho\v an improvement in net earn-
ings of 7f· %~ as compared with the previous 
vear. 
.. 
PassengPl: earn3ngs increased 25% for the 
\car and freight earnings by . about 3%. 
~ Since July of this year freight earnings are 
higher by 15% and passenger earnings are 
higher by 30% than for the corresponding 
period of last year. 
Bank Clearings 
'l'he following are clearing figures of the 
banks represented in St. John's for the year 
ending November 30th, as, compared with the 
. prevrous year:-
1939 ...... ·-·- -- -- -- ............ $57,981,185 
1940 ...... ··-- ...... ··-- ···-~ ·-·- ····- $66,408,385 
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Commercial Situation 
Reports from local factories indicate a sub-
stantial increase in business this year. Part 
of this would, no doubt, be accounted for by 
increased prices but it is also due to the large 
amount of construction work wh1eh has b0en 
going on during the past six months. 
Wholesale trade has been generally higher 
than last ye,ar. Merchants extended the usual 
quantities of supplies for the fisheries, after 
some hesitation, last Spring, and as fish ship-
ments are going forward satisfactorily, good 
returns in the vvay of collections are being 
received. 
'rhe retail Christn1as trade has be11 interfer-
ed with o'ving to the ''flu" epicle1nic. 
We give below comp·arative figures of com-
mercial failures for the last ten years:-
Year No. Assets Liabilities D,9ficit 
1931 60 $210,438 $630,147 $409,709 
1932 62 513,431 1,675,001 1,161,572 
1933 49 99,166 347,732 248,566 
1934 39 114,946 373,243 258~297 
1935 32 112,900 504,404 391,504 
] 936 31 84,029 309,435 225,406 
1 f437 2·0 21,423 100.080 78,657 
1938 19 23,685 139,576 115,891 
1939 26 40,659 146,225 105,566 
1940 to 13 82,625 204,909 122,284 
Dec. 15th 
The assets given above are after reduction 
of 50% as they seldom, if ever, exceed that 
proportion 'vhen realized. 
Assets and liabilities are as shown in state-
ments filed in court, or submitted at meetings 
of creditors. 
Conclusion 
\\rhile the fisheries 'vere generally belo'v 
normal, the early disposal of this year's catch 
at profitable prices has improved the outlook 
and the year 1940 1nay be cons~~dered as, having 
been a reasonably favo11rable one. The d• 
mand for labour and materials 'vas generally 
high. The high scale of production maintained 
throughout the year by the pulp and paper mills 
and the various mining companies gave steady 
employment and the construction of huts and 
other buildings at the Newfoundlan.d Airport 
and in St. John's by Canadian military 
authorities added to the general welfare and 
'vas especially 'velcomc to the firms which 
supplied the: m.aterials required. 
The probable continuation of the high tempo 
in the operations of the pap·er companies and 
the mining companies., with the additional de-
mand for labour and materials which will be 
reqllired in connection with the establishment 
of naval and air bases by the Unite·d States, to .. 
gether with the increased p·urchasing power 
\vhich V\rill result from the stationing of large 
bodies of troops in Ne,vfoundland, are all fac .. 
tors vvhich \viii make us lool{ forward with 
confidence to the year 1941 . 
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To the President, Council and Iviembers of the 
Newfound .. and ~oa.d of ~l•rad~: 
Sirs: 
Amongst its first duties~ as required by the 
By-la"\vs of the Board. the Council appointed 
t'vo additional members to bring its total to the 
required fifteen. 
Mr. C. J. Fox. K.C .• immediate past Presi-
dent, and Mr. E. A. Bowring of 1Iessrs. 
l~owring Br'l~ .• Ltd .• kindly consented to serve. 
~\t an early n1eeting of the ,Council, plans 
\vere made for tl..e year's work. and a number 
of stantling eoininittees 'vere appointed, and an 
agenda, outlining n1any subjects for attention 
during the J'ear, 1vas arawn up. 
..L\s pointed out by the President in his 
Fore\vord, ho\vever, the year was one of emer-
gencies a11d the regular agenda had largely to 
be deJeJTed. 
The brjef outJine of matters coming before 
the ( ~ouncil 'rhjch follows, indicates that sub-
jects of the greatest importance were dealt 
'viii\. ()nly ,,~ith the greatest care did the 
()ouncil talre action on such matters as the in-
auguration of the Newfoundland Patriotic Ar-:-
sociation, the Special Areas Development Bill, 
the Government's Financial policy and the 
leasing of naval, air and military bases to the 
TJnited States. The conclusions reached in 
such subjects represent many hours of study 
and deliberation on the part of members of 
Council and various committees appointed 
from time to time. 
Patriotic Association 
An account of the Council's activities in 
the formation of the Nevvfoundland Patri-
otic Association properly belongs to last year's 
report, but as the formation of the Association 
'vas undertaken as the 1939 report was going 
to press, it is recorded here. 
To,vards the end of January, 1939, certain 
people expressed the feeling that an organiza-
tion should be formed through which the en-
ergies of the public could most effectively be 
directed to assisting the War effort of . the 
co1111try. It \Vas, therefore, suggested that the 
Patriotic Association, which worked so effect-
ively in the last War, should be revived. It 
\vas the intention that the As~o~iation should 
function in close association 'Yith the Govern-
. ment in relation to the Government's policy of 
recruitrnent of men for overseas services and 
for civilian duties and to co-operate with the 
Government on matters concernjn!! Newfounil-
land 's war effort in wbi~h it would be desirable 
to have the public participate. 
Consequently, a joint cpmmittee was set up 
consisting of representatives of the Great War 
Veterans Association, men1bers of the Board of 
Trade Council, as then constituted, and sub-
sequently enlarged by the addition of certain 
other representative citizens. 
l\Iembers of this committee devoted all their 
spare time for several weeks in planning the 
formation of the Association, drawing up its 
artieles, etc. so that the Association would be 
representative of the whole community, and 
negotiating V\7ith members of the Commission 
of Government regarding the official attitude 
to,vards some of the functions which, it was in-
tended that the new Association should assumft 
in the way of consultation with the Govern-
ment on matters of a military character . 
The committee was eventually in a position 
to invite His Excellency the Governor to be-
come its Patron and the Newfoundland 
Patriotic Association was formed by a publie 
meeting in the Pitts Memorial Hall on Febru-
ary 26, attended by a large number of citizens, 
Government officials and other representative•. 
·Special Areas Development Bill 
One of the most important matters occupy. 
ing the attention of the Cou11cil during the past 
:rear was the Special Areas Development Bill 
presented by the Government and published in 
the press in April with the invita+ion that the 
public make any observati0ns or representa-
tions which they might wish. 
The Council had been closely watching oper-
ations commenced in 1939 by the Department 
of Natural Resources at Marystov,·n, Placentia 
Bay. These operations were described by the 
Commissioner for Natural Resources as co-
operative and pre-co-operative development un-
der Government sponsorship. On several oc-
casiolls, as stated in this Report for 1939, the 
Council invited the Commissioner for Natural 
Resources to attend a meeting with them for 
the purpose of discussing the Marystown 
operations, and particularly certain aspects of 
them which seemPd to depart from general co-
operative principles, and also the basis for 
R11ral development as laid down by Mr. Gor-
vin in his Tnterim Report of September, 1938. 
The Co1nmissioner, however, preferred to await 
p11blication of the Special Areas Development 
BilL under which the scheme at MarystowB 
'vas to operate. before merting the Council. 
On April 30th, 1940, the Special Areas Bill 
was published for general information and 
comment. and copies of it were pl!:lced by the 
Commissioner in the hands of the Council. The 
official statement preceding the Bill stated that 
any comments or representations would have 
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to be in the Government's hands by May 31, 
1940. 
'1'he Bill 'vas given immediate attention by 
the Council and the following Reso1u~ions weri 
drawn up and presented to a general meeting 
of the Board held on May 7, and having been 
unanimously adopted by the members, '\Vere 
presented by a q.elegation to His Excellency 
the Governor on May 15, 1~40: 
'' "'TIIEREAS the Commission of Government 
has given first reading to the Special Areas 
Development Bill which in the words of the 
Comn1issioner for Natural Resources "is an 
important measure, which may in time have 
far-:reaching effect'' ; and 
WIIEREAS the potential effects of this 
measure are of such a nature as to have already 
created widespread uncertainty in the business 
community at a time when preparations were 
in progress for a spring trade based upon an-
ticipations of improved trading conditions; and 
WHEREAS this Bill which has been many 
months in preparation cannot reasonably be 
studied for comment within the time limit of 
May 31, 1940, allotted by the Government; and 
\VHEREAS a brief extension of that time 
limit would merely serve, at this season, to ex-
tend the period of uncertainty and thus prove 
highly detrimental to the free movement of 
trade: and 
WIIEREAS the Commissioner himself em-
phasises that the measure should be well un-
derstood throughout the country; and 
WHEREAS this is a time of grave national 
emergency in which it "rould be highly unde-
sirable that the normal industrial activities of 
the people of this country '\vhich are a major 
contribution to the national War effort, should 
be interrupted or diverted by the introduction 
of a highly controversial measure which has 
already created great uncertainty; 
BE IT THEREFORE RESOLVED that this 
Newfoundland Board of Trade, in general 
meeting assembled, does most urgently request 
that the Commission of Government take no 
further legislative action or other measures to 
give affect to this Special Areas Development 
Bill before January 1, 1941, during which time 
its contents will be available for study and for 
reaso11ed comment thereon.'' 
On May 27 a letter was received from the 
Hon. Commissioner for Natural Resources, 
written on behalf of the Government and at-
taclling copy of a broadcast statement made 
by him on May 25, which announced that the 
time in which representations and observations 
on the Special Areas Development Bill may be 
made, has been extended to December 31, 1940, 
as requested at a general meeting of the Board 
by Resolutions presented to the Governor on 
~{ay 15. 
In the meantime the Cot111.cil appointed a 
special committee for the purpose of examin-
ing the Bill carefully and presenLing the Coun-
cil with a full report, so as to enable them to 
make further representations before the end 
of the year. This committee, in due course, 
submitted a report to the Council and after its 
adoption by them, each member of the Board 
was provided with a copy. 
The report dealt with the Special Areas De-
velopm~nt Bill in principle, and stated that it 
contained so many dangerous implications that 
it would prove destructive rather than amelio-
rative in its effects upon the general economic 
life of the country. The report stated that the 
Bill does violence to tenets which heretofore 
have been regarded as fundamental from the 
economic and business point of view and that 
it is open to objections of such a serious char· 
acter as to make its rejection imperative. 
This report was submitted to a general meet-
ing of the Board on September 16, 1940, and 
endorsed by the many speakers who expressed 
the opinion that the Bill is wrong in principle 
and subversive of the best interests of the 
country. 
The report was unanimously adopted and 
was presented to the Government and copies 
for"rarded to I-Iis Excellency the Governor and 
each member of the Commission of Government. 
After several requests by the ~Council for a 
reply to the representations made, a letter was 
received on October 11, written on behalf of 
the Commission of Government by the Hon. 
Commissioner for Natural Resources~ stating 
that the Commission considered on 30th Sep· 
tember, the future action to be taken in regard 
to the Special Areas Development Bill, and 
decided not to proceed with the Bill "rhile the 
\\.,.. ar lasts. 
Herring 
The c;ouncil brought to the attention of the 
authorities in Newfot1ndland the fact that a 
nt1mber of packages of herring kippers, which 
'vere shipped in January, 1940, under the name 
of Marystown Co-operative Store, were in such 
a bad condition as to warrant official attention 
being drawn to the matter. 
The Secretary for Rural Reconstruction in 
reply to the Council's note, stated that those 
responsible for the packing at Marystown were 
asked to have a more thorough i1~spection made 
in future. 
Mr. Klanisch 
On tb.e subject of herring development. the 
Council also interested itself in the activitiea 
of Mr. Henry Klapisch in his endPavours to in-
crease the export of herring to the American 
market. 
The Council accordingly enquireil from the 
authoritieR as to Mr. KlapiRch 's official relation 
to the Fi~heries Board and the Dena-rtmPnt of 
Natural Resources. and the terms or the con-
tract under which he was employed. The Coun-
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cil was subsequently infor1ned that Mr. Klap-
isch had no official position 'vi t.h the Board but 
was employed under contract. The Council 
was also informed b ... ,-r the Fisheries Board of 
the terms of the contract in a letter from the 
Chairman of the Fisl1eries Board published in 
the April issue of the Journal of Commerce. 
- The Council also discussed the matter of Mr. I 
Klapisch 's agsociation with the herri11g indus· 
try, with the Chairman of the Ne'\vfoundland 
Fisheries Board at a special meeting referred 
to later. 
Unstamped Cheques 
During the year the Council received repre-
sentatiollS from firms 'vhich receive a large 
number of unstamped cheques, and as a result 
the Council recommended to the Commissioner 
for Finance that the Banks be reqllired to sell 
cheques embossed with the required s)_amp. 
A number of practical difficulties in carry-
ing out the suggestion were put forward by the 
Commissjoner and it was subsequen.~ly decided, 
in view of the pressure of mo~0 irnportant bus-
iness, that the matter sliould no t be proceeded 
with. 
Auditor General's ReFort 
On March 2, 1940, the Council addressed a 
letter to the Comptroller and Auditor Ge11eral 
stating that the Auditor General's Report ~p­
peared to be considerably overdue and a ·:k1ng 
when it~ publication might be expected . 
Mr. Armstrong in reply, statei that the Re-
port would be published ,,·ithin a few days, and 
added that while there is no special time set 
do,vn for publication of the report, its appear-
ance this year is not expected to be later then 
usual. 
Local Merchant Marine 
During the year a special committee consider-
ed the possibility of reviving a local merchant 
marine fleet, and also the possibility of utilizing 
Mortier Bay as an Empire trans-shipping port. 
A memorandum on the subject was submitted 
by a committee and the matter is still under 
consideration. 
Duty On It&'ian Goods 
Certain members of the Board who imported 
goods from Italy before trade with that coun-
try ceased, asked the Council to make repre .. 
sentations to the Customs authorities regarding 
a special ''Dumping" duty levied on Italian 
goods, and emphasised the importance to New-
foundland of the Italian market as an outlet for 
codfish. 
The Council pointed out~ however that the 
argument, that special duties on Italian goods 
may tlpset trade relations with Italy, did 11ot 
hold force as fish shipm.ent.s to that country 
were mane on the basiR of British trade 'vith 
Italy and pa,rment in sterling is guaranteed by 
the United Kin!!dom Government. 
It. '\Vas a.Jso pointed out that this duty did 11ot 
apply to all Italian goods but only to ready-
mades and hosiery. 
Members of the Board Serving Overs&ea 
It was unanimously resolved by the 1Council 
that members of the Board serving in Hia 
1\iajesty's Forces Overseas be retained on the 
roll as honorary members for the duration of 
their war services. 
Fishery Cl&im1 
On April 20, a special meeting was held for 
tl1e purpose of discussing with the Chairman 
of the Newfoundland Fisheries Board the fol-
lowing subjects: 
(1) Claims outstanding a~ainst the Govern-
ment under the fishery gt1arantee policy. 
(2) The situation in regard to codfish stocks 
then in hand. 
(3) Certain aspects of the Government's plan 
for the development of exports of Matje 
herring. 
On the subject of outstanding claims, the 
Chairman of the Fisheries Board informed the 
meeting of the amount of claims outstanding 
for 1938 and 1939 and explained the difficulties 
encountered in settlement of liabilities. Mr. 
Gnshue, at the time, pointed out that the Fish-
eries Board recently acquired additional facili-
ties for proper examination of claims, and that 
in the future a more prompt and satisfactory 
settlement could be expected. 
The Council indicated the importance, in th~ 
interests of the trade generally, that outstand-
ing claims should be paid a~ promptly at 
possible. 
Discussing the stock posit ion, Mr. Gushue 
was able to say that 'vhile stocks at the time 
were fairly heavy, it '\vas expected that all 
would be disnosed of in the near future. 
The Council took advantage of Mr. Gushue'• 
presence to discuss with him the Government's 
activities and the services of Mr. Henry Klap-
isch in an attempt to develop an industry in 
~fatje herring in Labrador, and also the term~ 
of the contract under "rhich Mr. Klapi~ch i~ 
employed by the Fisheries Board, as referred 
to above. 
Mr. Gushue heard the views of the Couneil 
regardinQ' the terms of Mr. Klapisch 's contraet. 
and members of Council also expressed their 
opinions regarding employment of outside ex .. 
perts whose records and qualifications are not 
made knov.rn to the trade. 
Aliens 
On 1Iay 27th the Council apnointed a eom-
mi.ttee to meet the Ron. Commissioner for Jus-
tir-e and Defence for the pltrpose of enquiring 
what stens had been taken regarding records 
of activities and whereabouts of aliens living in 
N p~rfoundland. 
Tni~ action was taken in respon~e to a.npl'e-
henRions expressed by mPmbers of the Board 
and the general public, 
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After an interview the eo1nmittee 'vas able to 
report itself satisfied that all n ecessary pre-
cautions '\vere being taken by the Justice De-
partment. 
Increased Production During War 
Early in the year, consideration was given to 
the possibility of increasing the production of 
N evvfoundland fish products, and in this '\vay 
enabling Newfollndland to be of soma economic 
assistance to Great Britain. 
On this subject also, a 1nemorandum was 
presented to the Council by the ~Commissioner 
for Natural Resources suggesting that consider-
ation be given to the possibility of N evvfound-
land supplying fishery products to n1arket~ 
hitherto supplied by NorV\~ay, and asking the 
Board to Sltggest means by which action on the 
part of the trade might be brought about. 
It was the general feeling, bowever, that 
'vhile ·enactment of the Special Areas Develop-
Jnent' Bill rem~i11s a possibilit3r, the trade could 
not be expected to venture any further capital 
in industrial expansion. 
The Commissioner for Natural Rr.sourcea was 
h1formed accordingly. 
War Lo&n 
._ 
On June 17, a special meeting of thr Council 
was convened for the purpose o£ con~.ldering 
the s11ggestion that a loan of o:::c and a half 
1nillion dollars should be raised in Newfound-
land for the purpose of meeting a major portion 
of the debt service costs of the cou11try 'vhich 
obligation 'vould otherwise fall on Great 
Britain. 
The follo\vi11g resolution was unanimously 
adopted at a special meeting of the Council and 
forv~·arded to the Co1nmissio11er for Finance:-
"That the Council of th9 Newfoundland 
Board of Trade heartily endorses the prorosal 
for the, immediate raising .of Jl.n internal Joan 
of an amount that would be considered practic-
able, the proceeds to be devoted to mee+inf! a 
ma. ior pa,rt of the debt service cos~s of the 
country which would othervrise fa11 upon the 
British Tr~asury; and it is further suggested 
that the offering ahou1d be of surh a nature ~g 
to permit nublic participa~ion upon the broad-
est possible scale.'' 
AmP.rican Non-ResidPnt Tax 
Durin~ the year representations were made 
to the Commi~sioner for Finance regarding the 
American non-resident tax of 16!/z per cent. 
deducted bv the U. S. Government from divi-.., 
dends pa:yable on American S(lcurities. By 
Rpecial arrangement Canadian investors in 
American secllrities pay 5 per cent. non-resi-
dent tax. 
It vvas hoped that th,') Commissioner might 
be able to arrange that this non-resident tax 
"ronld be rPdncrd to eoual the charge m::Jde up-
on Canadia"tl. holders of American s0curities~ but 
'\Ye regrrt that up to the pr~sent, there is notb. 
ing to indicate that the Com1nis~ioner succeed-
ed in any; steps which he might have taken to 
bring about a reduction. 
Invitation From Great War Vetera.na 
Association 
The President on behalf of the Board attend-
ed the ceremony at the vVar Memorial on July 
1st and laid a vvreath on the\ monument. 
Budget Speech 
On July 3, the Hon. \Commissioner fo~ !i-
nance delivered the Budget of the Commission 
of Government for the financial year 1940-41, 
before a general meeting of the Board. 
After delivery of the Budget Speech, the 
Council gave it careful examination and it was 
generally felt that curtailment of Government 
expenditure under the circumstances, was in-
adequate, the Council having anticipated that 
when it gave support to the suggestion of rais-
ing an internal loan to meet the debt service 
charges, that substantial reductions i11 Govern-
ment expenditure '~ould be announced in the 
Budget Speech. 
A committee was subsequently set up which 
made a detailed e:xa1nination of the Budget 
and presented the Council with a very compre-
hensive report. This report was received by 
the Council and a copy forwarded to the Com-
missioner for Finance who was then invited to 
attend a special meeting of the Council on July 
30. Members of the "\Var Loan and War 
Savings Certificate committee 'vere also invited 
to attend. 
The discussion was based 011 points and 
aspects of the Budget raised in the report of 
the special committee referred to. 
At this meeting the ,Com1nissioner recounted 
expenditure in 1939 which he admitted was 
higher than expected. He attributed the cause 
mainly, to the disappointing returns of the 
Ne,vfoundland Railway, increased expenditure 
on relief and extra cost of goods and additional 
services made necessary by the War. A re-
duction in expenditure of $750,000 promised in 
a speech before a general meeting of the Board 
in November, 1939, COl1ld not, therefore he said, 
be 1nade. 
Detailed extra departmental expenses incur-
red by the war and war services were outlined 
by the Commissioner. 
1Iembers of the Council emphasised the point 
raised in the analysis of the Budget that money 
voted for, but not spent on special reconstrue-
tion schemes, and the elimination of other non-
recurring expenses, 'vas not actually retrench-
ment. 
In reference to the estimates for the con1ing 
year, a long discussion took place between th~ 
Co1nmissioner and members pre~ent concerning 
the general opinion .that retrPnchment, under 
the circumstances was not sufficient. 
The ,Commissioner ('.onte:nded that very little 
I 
I 
I 
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saving could be made in general Government 
administration costs and at the same time main-
tain proper efficiency. 
The Commissioner outlined the cau~es for a 
general estimated increase in administrative 
costs as: 
(a) War services and resulting ataff adjuat-
ments, etc. 
(b) Bridge repairs and replacements now 
essential, amounting to $129,000. 
(c) Censorship $14,000, partly recoverable 
from Great Britain. 
(d) Gro-vving costs accompanying a progres-
sive Educational poliey. 
As far as reconstruction is concerned, he sub-
mitted that curtailment in expenditure has 
been substantial. It was agreed that heavy 
expenditure on Public Health and Education 
services is necessary and unavoidable. 
The rest of the meeting was occupied by a 
general discussion, in which members present 
brought to Mr. Penson's attention a number of 
criticisms and complaints which seemed to be 
O'eneral and vvhich indicated that Government 
0 ' efforts toV\rards reconstruction had not the sup-
port of the public as many officials in charge of 
reconstruction operations most of whom, it was 
pointed out, were visiting experts, had not the 
confidence of the people. 
Mr. Penson could not, of course, speak for 
the Government, but he felt that upon termina-
tion of their contracts, the services of many of 
the individuals referred to, would be dis-
pensed with. 
After this meeting with the Commissioner for 
Finance, further consideration was given to the 
Budget in the light of the discussion then held, 
and the following resolutions were passed at a 
meeting of Council on September 20 and for-
warded to the Secretary of the Commission of 
Go\"ernment. 
''WIIEREAS the Council of the Newfound-
land Board of Trade has observed with much 
satisfaction that it is the avo"red policy of the 
Commission of Government to endeavour to the 
best of its ability to obviate, for at least the 
duration of the War, the necessity of seeking 
~rants-in-aid from the Government of the 
United Kingdom to meet the deficit on the New-
foundland Bud!!et, 
AND WHEREAS it is the opinion of the 
Council that the objective of the GovernmPnt 
in this respect is not likely to be satisfactorily 
attained bv a nolicy of domestic borrowing, 
AND VlHEREAS it is the conviction of the 
Council that there is not only scope for more 
effective economies in all branches of the ad-
ministrative and supply services but also that 
the present overhead of the Government is ex-
cessive when related to the ability of the coun-
try's revenue to bear it in the present stage of 
economic development, 
BE IT THEREFORE RESOLVED: 
1. That the Council of the Newfoundland 
Board of Trade approves a policy intended to 
make Newfoundland self-supporting without 
recourse to borro"ring and submits that the 
Government should take immediate steps to 
study the costs of administration from the 
standpoint of readjusting them to a level which 
the country is well able to bear under normal 
conditions. 
2. That in the meantime the Government 
should seek without delay the co-operation, on 
a wider scale, of private enterprise for the pur· 
pose of obtaining a more progressive develop-
nlent of the country's economic resources.'' 
Some time after these Resolutions were pre-
sented to the Government, the Hon. Commis-
sioner for Finance indicated his desire to meet 
the Couneil again, as the position had altered 
considerably since delivery of the Budget 
Speech in July. On October 22, therefore, the 
Council heard the Commissioner outline the 
Government's remodelled policy which briefly 
amounted to institution of all possible economy 
and the attainment of a balanced Budget with 
borrowing limited to requirements for war ser-
vices and to meet interest on the Sinking Fund. 
Steamship Service 
The Council received representations from 
members of the Board regarding the schedule 
of the Furness Red Cross steamers between 
Ne,v· York, Halifax, Corner Brook and St. 
John's. 
It was complained that Furness Red Crosa 
steamers when calling at Corner Brook enroute 
from New York to St. John's, were so delayed 
that perishable goods arrived in St. John's in 
a very bad condition, and also that the time of 
arrival was not convenient to the retail trade. 
The matter was taken up with the agents in 
St. John's, and it was arranged that when 
steamers are calling at Corner Brook, tbe trade 
will be notified in time so that importations of 
perishable goods may be regulated for carriage 
by direct steamer. 
Telegra!'h Codes 
The Secretary for Posts and Telegraphs in-
vited the views of the Council as to any diffi-
culty or inconvenience 1\"hich might be eaused 
the trade due to the Lo1nbard shipping and 
con1mercial codes not being officially au-
thorized. 
Enquiries were made amongst the trade, and 
it appeared that the I.~ombard 1Code is not gen-
erally used in Newfoundland. 
Finance Commissioner's Term of Office 
In October the Council noted that in the 
normal course of events, the term of office of 
the Hon. J. H. Penson as CommiRRioner for Fi-
nan(le ended on December 31, 1940. 
The Collncil felt that Mr. Penson's ~ervices 
were particularly valuable at the present time 
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wl1en an earnest endeavour is being made to 
bring about a sound financial policy and, there-
fore, petitioned His Excellency the Governor 
that Mr. Penson's term of office should be ex-
tended for a further period. 
Mr. Penson's term of office vvas subsequently 
extended, but only to June 30, 1941. 
Sale of Vessela 
The Council noted an advertisement publish-
ed in Canadian magazines offering for sale 
four schooners which had been built at Marys-
town and inviting parties interested to write 
the Department of Rural Reconstruction for 
• pr1ces. 
The Council wrote the Department and asked 
for this information, but was informed that 
prices are being with-held until negotiations 
for their purchase by the British Admiralty are 
concluded. 
Customs Facilities at Curling 
During the year the Council received repre-
sentation·s from members of the Board and 
other merchants at Curling regarding d.Ifficnil-
ties experienced by them in carrying on bu~· 
ine~s since the closing of Curling as a 1Custom& 
port of entry. 
Those concerned at Curling urged that full 
Customs facilities should be restored to Curling, 
and on their behalf, the Council made represen-
tatiorls to the Commissioner for Finance at a 
special meeting in November which was attend-
ed by the Commissioner. 
At this meeting, it was agreed that Mr. Pen-
son, who at the time proposed visiting Corner 
Brook on official business, would take advant-
age of the opportunity to meet the Curling 
merchants and learn their position at first hand. 
At the time of writing this report, the Com-
missioner had not visited Corner Brook having 
been unavoidably detained at St. John's. 
Duty Concessions to British War Visitors 
The Council requested the Finance Depart-
ment to extend to British women and children, 
who are War visitors with families in New-
foundland, the concessions granted such people 
in Canada of receiving certain parcels from 
their families in England free of Customs duty. 
The Commissioner for Finance at first ob-
jected to granting this concession on the 
grounds of a loss in Revenue and unfair com-
petition which would then face importers in 
this country. 
At a subsequent meeting of the Council, 
however, "Thich was attended by the Commis .. 
sioner for Finance, it appeared that certain 
misunderstandings on the subject between the 
Council and the Commissioner had arisen, and 
after discussing the matter fully, Mr. Penson 
consented to extend the concessions, and notice 
to this effect was subsequently published in the 
press. 
) Fishery Research 
A committee was appointed in November, for 
the purpose of examining the relations be-
tween the Fishery Research Division of the De· 
partment of Natural Resources and the trade, 
as it 'vas generally felt, in view of recent de-
velopments in the fresh fish industry, that 
scientific assistance and investigation would be 
of great importance in the future. 
A memorandum on the subject has been pre-
sented to the Council but up to the time of o# 
writing this report, there has not been sufficient 
time to act upon its recommendations. 
Government Accounts 
Members of the Board made representation• 
regarding considerable delay encountered in 
receiving payment for Government account8. 
The Council thereupon addressed a letter to 
the Hon. Commissioner for Public Health and 
Welfare with special reference to payment of 
Government relief accounts, and to the Hon. 
Commissioner for Public Utilities regarding 
delay experienced in payment of other Govern· 
ment accounts. 
The Commissioner for Public Utilities in 
reply, informed the Council that enquiry waa 
being made amongst all the Departments con-
cerned, and that an effort will be made to ex-
pedite payment. 
The Commissioner for Public Health and 
Welfare, in his reply, stated that there ha1 
been some delay in payment of relief account• 
recently, but attributed the delay generally to 
deliquency on the part pf dealers in sending in 
their Bills. 
The Council conte·sted the Commissioner'• 
statement and provided him with evidence to 
the contrary in the cases of several of the 
larger dealers. 
According to reports since received, many of 
the outstanding accounts have been paid, and 
it is hoped that the cause for such complaints 
has no'v been eliminated. 
War Taxation 
On No,·enlber 30th the Commissioner for 
Finanre addrc:ssed a general meeting of the 
Roarci " rben announcement was made of the 
Government's decision to make certain in-
creases in tnxation as a wartime measure, in 
order to enable the- Government to fulfil ita 
1~nderta.king~ that, if possible, no grants-in-aid 
should be Hought from the British Government 
..... 
for the veriod of the War. 
The addresR 'vn.~ bl'oadcast and ~ubsequently 
published and commented on in the daily presa, 
so that further reference to the text of the Com-
missioner's speech is unnecessary here. 
Leasing of American Bases 
When announcement was made that the GoT-
ernment had agreed to the principle of lea~ing, 
for the period of ninety-nine years, certain 
naval, air and military bases in Newfoundland 
to the United States, the Council gave a con-
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siderable amount of thought to the effect which 
the establishment of such bases might have up. 
on the economy of the country·. 
After careful deliberation, a resolution was 
drav\rn up embodying the Council's views o.n 
the matter in general. This resolution was pre-
sented to, and unanimously approved by a gen-
eral meeting of the Board held on January 2, 
1941, and forwarded to His Excellency the 
Governor 'vith the reqt1est that it should be 
submitted by His Excellency to the Commission 
of Government and the Secretary of State for 
Dominion Affairs. 
The resolution read as follows : 
It is the considered opinion of the Newfound-
land Board of Trade that the acquisition, by 
the Government of the United States, of the 
right to establish military, air and naval 
bases in N evvfoundland to be held under 
a ninety-nine year lease, presents an unequalled 
opportunity for the negotiation of a reciprocal 
agreement under which advantages of great 
importance to the well-being of the people of 
this Island may be obtained: 
The Board desires to lay the strongest pos-
sible emphasis upon its conviction that the pro-
tection of the rights of the present and future 
generations of the N ev1foundland people re· 
ql1ires of the Commission of Government that 
due cognizance shall be taken of the incalcul-
able value to the Government of the United 
States of the strategic bases to be acquired in 
this country, so that all negotiations r especting 
the terms under which the leases shall be held 
'vill be conducted with a vie'v to securing such 
economic and/or financial benefits as will be 
reasonable in all the circumstances and will 
give assurance to the peonle of this Island that 
their rights have been fully and fairly pre-
seryr·d: 
It seems to the Coune il t•ar ~ ic~n 1 ar ly inlport-
ant to point out that the instability of the 
economic structure of Nev\'foundland is a cause 
of grave concern, and that a fair exchange of 
concessions bet"7een. the l 1nited States and 
N e"rfo1111dland Governments in respect of the 
1nilitary, air a11d 11aval leases ought to prod·uce 
rcsnlts benefir.ial in a high degree to the local 
eronomy. 
'rbe Board is further of the opinion that 
the present constitutional position is of such 
a nature a(~ t o require of the Government that 
it should n1ake no definite or financial commit-
ments i11 thics very important matter without 
first informing itself fully of the local view-
point through the establishment of a consulta ... 
tive committee . which shall be fully represen-
tative of all sections of the population. ,. 
Journal of Commerce 
Publication of the Jaurnal of Commerce each 
quarter has continued, and it is hoped the 
members of the Board, particularly in the Out-
ports, found it of some interest. 
W·e record here our high appreciation of the 
assistance of advertisers without which the 
Journal eould not be published. 
In reference to this publication, we regret 
tha~ war time restrictions do not permit publi-
cation _of a statistical review which usually ap· 
pears In the back of this report. 
!vleetings 
. During the year the Council held forty-t,vo 
re_gular 'veekly and seventeen special 1neetings 
with an average attendance of nine. 
I 
Respectfully submitted, 
H. T. RENOUF, 
Secretary-Treasurei 
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e Codfish Industr 1940 
The figures of estimated catch of Salted 
Codfish for the current season compared 'vith 
1939 are as follows:-
1940 1939 
Qtls. Qtls. 
Deep Sea Fishery .. . . 200,000 200,600 
Inshore Fishery . . . . • • • • 420,000 496,500 
Labrador Fishery .. • • 280,000 348,200 
900,000 1,045,300 
Bare statistics, for the purposes of compari-
son, can be misleading and it is 11ecessary to 
have certain factors in mind in order to obtain 
a true perspective of the situat~on in its various 
phases. 
Referring to the Deep Sea Fishery figures 
given above, although the quantities for the 
t\vo seasons are practically identical, it must 
be remembered that, because of the uncertain-
ty in the first part of f:tbe year regarding mar-
keting prospects, four of the larger bankers 
were diverted from catching to freighting. A 
number of smaller vessels also did not prose-
cute the fishery. The 1940 figures include some 
30,000 quintals, which, whilst caught by New ... 
foundland bankers, were actually landed in 
Canada. To offset the inclusion of this quanti-
ty in the catch in export figures, it has been 
regarded as exported to Canada. The 1939 
figures include about 60,000 quintals of heavily 
salted fish taken by the bankers, the greater 
part of \vhich was exported to Greece in salt-
bulk state. This year only about 12,000 quin-
tals were similarly salted for shipment to 
Greece. This \vas because of the fears of being 
unable to sell to (:lreece under existing con-
ditions a11d the large sales made to Portugal at 
satisfactory prices. 
It will be seen that the estimate of this year's 
Inshore Fishery shovvs a drcrease of 76,500 
quintals on the previous season. The total 
number of fishermen e11gaged -vvas less than last 
year, and fish on some R0ctions of the Coast 
was scarce. 
Turning to the figures for Labrador, the 
eatch this y·ear appears to be about 68,000 quin-
tals less than la~t. This can be acr.ounted for 
in part by the fact that some 35 floaters less 
went to the fishery and again in part to the 
scareity of fish, amounting in some places to 
almost a blank during the fishing season on the 
souther11 section of the Labrador Coast. It is 
statP-d in some quarters that the fish struck in 
and 'vere off while the men were still engaged 
vvith salmon. Included in this year's :figures 
are about 38,000 quintals or light salted com-
pared vvith about 31,500 quintals last year. 
In general, it Inust not be overlooked that 
against the decrease in Salted Codfish this year, 
about 10,000,000 lbH. of Fresh and Frozen 
Round ICod and F'illets (the equivalent of 5-0,-
000 quintals odd dry) have been exported to 
date as against only 1,400,000 lbs. (about 7,500 
quintals dry) last year. 
Government Assistance 
Reference was made in last year's Annual 
Report to the circumstances which brought 
about the Fishermen 's Assistance Act, 1939. All 
accounts under it have not been liquidated but 
it is estimated that the cost to the Government 
will be in the neighbourhood of $600,000.00. 
'rhe heaviest loss per quintal was on shipments 
to Portugal and substantial losses were also 
incurred in the cases of Italy and Brazil. 
Son1e delays \vere experienced in effecting 
settleme11ts \vith exporters but it vvill be ap-· 
prciated that considerable accounting and 
other work was involved in the handling of 
clai1ns of the n1agnitude mentioned. 
I11 the early part of 1940, prospects for the 
consuming markets, particularly the European, 
\vere even more discouraging than ·in 1939. 
Suppliers and fishermen were therefore appre· 
hensive about undertaking the fishery. The 
Gover~ment, under the circumstances, agreed 
in principle to consider some form of assist-
ance, but indicated that because of the necessi-
ty to reduce calls on Great Britai11 and thereby 
assist her in her War efforts, aid on limited 
lines only co11ld be granted. Several meetings 
'vere held between the Government and a Com-
mittee of the Salt Codfish Association with the · 
ultimate result that it was agreed assistance on 
similar lines to 1939 should be given. Minimum 
prices to the fishermen were fixed at the same 
figures as the previous year vvith the addition 
of · a price for Tomcods. Ho,vever, under the 
1940 Act the Government did not assume any 
responsibility regarding ~urplus stocks of 
Labrador and furthermore the Trade agreed to 
the impositio11 of an Export Levy equivalent to 
20c. per quintal on dried fish to form the nucle-
us of a fund to meet claims for losses. Within 
the past fevv 'veeks, hovvever, the whole picture 
regarding marketing the catch has completely 
changed and, subject to unforseen eventualities, 
claims under the 1940 Act should not exceed 
$100,000.00. 
Marketing 
The value of Group Marketing h~s ~qu~s .. 
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tionably been illustrated during 1940. One of 
the greatest stabilizing factors in the market· 
ing situation '\vas the sale, at good prices, al-
most before production began, of 225,000 quin-
tals of fish to Portugal, later followed by a sale 
of an additional 30,000 quintals. This not only 
made conditions on the South Coast more set-
tled throughout the season, but resulted in a 
toning up of other markets. The Puerto Rico 
G-ronp .. in the face of an apparent surplus of 
Labrador fish, and sales at a loss in other mar-
kets. produced a profit to members on sales for 
ten 111onths o£ the year. The West Indies Cod~ 
fish ~\}3 :5oeiation and the United Kingdom group 
maintainerl steady sales at satisfactory prices. 
rrhe 11:1(:\rlts and demerits of one marketing 
Group for Labrador fish were discussed early 
in the )rear, but the uncertainties of the situa-
tion 'vere such that no conclusion was reached. 
The sales of large quantities to Spain brought 
this question again to the fore, and it will no 
doubt be the subject matter of further discus-
sion in the near future. 
'\Vhile marketing groups make considerable 
demands on the time of members of the Board 
of Directors, they have proved to be a tower of 
strength among the difficulties of the past two 
or three years, and have brought higher re-
turns to members than could have been possible 
through individual effort. A marketing group, 
vvith all available information at its disposal, 
and the kno,vledge and experience of directors 
to dra'v upon, can avoid the market upsets 
vvhich the inexperience, lack of information or 
nervousness of individuals can create. The ac-
cunlulation of over 200,000 quintals of French 
fish at Saint Pierre after the German occupa-
tion of France, and the various rumours and 
possibilities regarding its disposal, is an ex-
ample of this. ':rhere can be little doubt that 
if stocks were in the control of individ11al ex~ 
porters, some one or other, anticipating disaster, 
\Vould have created an extremely low price 
leYel in V\T est Indian markets. The collective 
judgment of group directors averted anv such 
result, \vhich, as things turned out, "1'ould have 
been ill-advised and unnecessary. 
Portugal 
The total consumpt ion of salt codfish in Por-
tugal during 1939 ( exclud~ng Portuguese 
national cure) \vas about 38,000 tons as com-
pared 'vith 37,400 tons in 1939. At the 1st Ja.JJ--
uary, 1940:' the comparative. figures of stocks in 
Oporto and Lis:bon were reported to be :-
Onorto: 
N e\vfoundl and ................. . 
Other cures ...... ...... .. .......... . 
National cure .................... . 
1939 1938 
cwts. 
3,100 
113,100 
5,800 
122,000 
cwts. 
40,300 
32.000 
2,500 
74,800 
Lisbon: 
Newfoundland ................. . 
Other cures ...... ...... ...... . .... . 
National cure ...... ...... . ....... . 
5,200 
28,300 
4,100 
37,600 
12,000 
16,700 
700 
29,400 
These stock figures d.o not include Portuguese 
national fish still in the hands of curers. 
The official published particulars of th~ Por-
tuguese fis1he~ry in 1939 declared the total catch 
. to be 19,326 tons wetsalted discharged weight, 
an increase of nearly 4,000 tons on the previous 
season \vhe.n the' catch was 15,397. The exact 
dry ~~eight of the 1939 season's catch is no1l 
kno,vn but it is calculated to b.e about 13,150 
tons. 
At the beg_·nning of the year stocks in Ice· 
)and and Faroe 'vere not unduly heavy, but 
Norway was holding an enormous stock cal-
culated to be about 35,000 tons. Unsold stocka 
i11 N e\vfolindland of fi~h Sllitab 1 e for Port1IQ'al 
'vere comparatively light. The Norwegian stocks 
of 35,000 tons vvere equivalent to nearly twelve 
months normal exports from Norway. It is true 
that it included about 10,000 tons sold for for-
\vard shipment but the unsold stock of about 
25,000 tons \vas still an alarmingly large one. 
In February the Gremio purchas1ed the. re-
m·aining stocks of Newfoundland fish, about 
30,000 cwts. Large' and Medium for shipment 
during March, April, May at 29/ - per c'vt. 
c.i.f. excess "'~ar insurance and an.v 'aaditional 
... 
freight over 5/ - per cwt. being for buyers-' ac-
count. A purchase by the Gremio of Nor-
1vegian fish vvas also made, the quantity being 
about;) 100,000 bales at a pric~ of 30J- per bale 
of 60 kilos ( eqliivalent to about 25J5 per cwt.) 
c.i.f. Portugal, full fre;;ght and war insurance 
being for sellers account. Early in April the 
Gremio purchased a further 50,000 bales from 
Norway of inferior qualit;es at p~rices ranging 
from 27!6 to 23!- per bale of 60 kilos c.i f. 
( equjvalent to 23i3 and 18!4 per cwt.). How .. 
ever, the German invas~on of Norway occurred 
before shipments of the aforementioned con-
tracts were completed, although it is believed 
that a considerab1e part was sh·ipped and ar-
rived in Portugal before the invasion. 
The G·erman invasion of Norway i11 the 
spring of the year created an uncertain p{)sition 
regarding the prospects of marketing the new 
season's production of N e\vfoundland, Iceland 
and Faroe, and also regarding N onvay for a 
\vhile prior to the Allied evacu·ation of that 
?Otlntry, as the early Lofoten fishery had been 
1n progress 
On the 23rd March, 1940, the quantity of 
fish salted in Norway was 53,100 tons; the car-
responding figure at the same, date in 1939 'vas 
86,100 tons and jn 1939 53,600 tons. The Nor-
we~ians had sold 2 1 ~000 tons of wetsalt~d cod 
to be shipped from North Norway for fr~nce . 
• 
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The Aliied evacuation made it ·appear unlikely 
that it would be possible for the Norwegians 
to fulfil the contract but a carg·o of 2500 tons 
'vhch had sailed from Nor\vay before the evac-
uation \vas diverted to Portugal. From this 
po~nt on, Nor\vay ceased to be a factor in the 
Portug11ese market. 
The last available figures of the total catch 
in Iceland is at the 31st May when it vvas. re-
ported as 11,994 tons dry weight, as compared 
\vith 31,839 tons i11 1939 and 28,910 tons in 
1P38. In May the Gremio purchased about 
100,000 cwts. of Ne,vfoundland fish for ship-
ment Junei,July!August at 381- Extra Large, 
851- Large and Medium and 321- Small per cwt. 
f.o.b. Newfoundland. About the same time the 
Gremio pllrrhased 50,000 bales (3~000 tons) 
from Iceland at 55!- per bale c.i.f. Also about 
25,000 bales ( 1500 tons) of old season's dry 
fish from th.e Faroe Islands and a further 25,-
000 bales of new fish for later shipment but 
the price for this was not disclosed. 
The Gretnio 'vas still anxious to assure itself 
· of future supplies and in ~Tune a further con-
tract vvas closed for about 125,000 cwts. of 
Newfoundland fish for SeptemberlFebruary 
shipment at tl1e same prices as for the previous 
purchase. 
In July d1fficulties occu~,red i1i effecting pay-
ment for the contracts the Gremio had made 
v;ith Newfoundland and Iceland. Owing to the 
international situation banks abroad vvere no 
1onger vvilrng to open credits on behalf of 
Portllguese banks without having cash or 
equivalent security deposited. The Portuguese 
banks in their turn required the Gremio to 
~eposit the necessa1·y cash at the time of open-
Ing the credits, but in vie'v of the substantial 
sh.ipmer1ts involved th~ Gremio vvere, unable to 
do this. They SOllght ass~stance· from the Gov-
ernment without success. Negotiations contin-
ued for some, time and only after co11siderable 
delay a solution was found. The Grem~o open-
ed credits at 90 days with Portuguese' banks 
(it still being impossible for them to open 
escudos credits in London or elsewhere abroad). 
These credits are availed of by means of tele-
grapic delivery orders as a11d when part ship-
ments are effected, the escudos. proceeds of the 
credits being converted into sterHng and re--
mitted. telegraphically 1to London. Shippers 
recognised the risk of a loss being incurred in 
the event of a further upset in the interna-
tional situation occurnlg which might jnte·rfere 
\vith the transfer of the funds from PortuO'al 
after fish had been loaded on board the Portu-
guese ships. The. shippers required some safe-
guard against this risk and it was arranged 
that the vessels would not sail from Ne,vfound-
land until the correspond1ng sterling had been 
re,ceived, an·d in the event of the sterling not 
being safely received the shippers would have 
the right to discharge in Newfoundland the 
corresponding p·art of the cargo. This system 
has been in operation since September. and is 
'vorking smoothly, so that the delay in receiv-
ing payments is comparatively little. 
In November the Gremio purchased from 
N ewfounqland about 1,000 cases of Superior 
Quality Christmas fish at 501- and 451- per cwt. 
f.o.b. for Extra Large and Large respectively. 
Also the purchases of bulk fish from New-
foutldland were increased by about 30,000 
c'vts. at the same prices as hitherto. 
All the N e,vfoundland sales to Portugal this 
season having been on a f.o.b. basis and the 
fish be,ing accepted on shipment under the 
Fisheries :Board inspection, th~e Gremio has 
chartered all the necessary tonnage and the 
greater majority of the fish has been trans· 
ferred in Portuguese ships. Of 165,350 cwts. of 
the 1940 season's catch transported to date 
80% has been carried in Portugliese bottoms, 
the remaining 20% having been shipped by 
local schooners. Complaints have been receiv-
ed about the quality of some shipments al-
though it is believed that the. quality of' the 
sl1ipments as a 'vhole ~as been up. to a goo-d 
standard, as the fish this season was good and 
the jnsipection serviec of the Fisheries Board 
is having satisfactory results. Some cargoes 
during the summer suffered delay at destina-
tion before discharging was commenced and 
consequently they suffered from heat. 
A comparatively statement of importations 
of foreign fish into Portugal during recent 
years is as follows : 
OPORTO 
Metric Tons 
(CALENDAR YEARS) 
1936 1937 1938 1939 1940 
r 
(to Nov. 
30 only) 
Canada ............... 
··············-
5 ' •.............• . .............. 
Iceland 7877 5259 1039 5357 2424 
France 897 ............... 1[154 300 ............... 
Nfld. 8375 3874 6972 5494 6274 
Nor"\vav 
. 
6883 6152 10580 7025 4465 
Faroe & 840 ............... 720 1839 600 
Greenland 
Gern1any 574 277 120 . ............... 
··············· G. Britain 234 ............... 267 ' ............... • •••••••••••••• 
25680 15562 21657 20015 13763 
• 1 
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believed, to tl1e high price the consumer is 
called upon to pay as the result of the increase 
in import duties imposed in Brazil several 
years ago. 
All shipments made during 1940 'vere sold 
at a loss, although the losses have been gradu-
ally reduced as prices were adjusted, and in-
creased monthly. It is now understood that 
sales were closed in December for shipment in 
January 'vhich 'vill result in a small profit on 
export, b11t the margin is not as satisfactory as 
that obtainable in other markets. 
The demand for the Brazil type of fish in 
other markets has been very considerable, and 
consequently stocks held are well below the 
average. It is believed that most, if not all of 
that available from the 1940 production, will 
go forward prior to Lent and be put into con-
Sllmption during the Lenten season. There is 
therefore a possibility that during the period 
from the end of Lent until new fish is avail-
able, only small quantities of codfish may be 
shipped to Brazil. 
Capt. lVf. G. Power of Brazil Exporters Ltd. 
visited Newfoundland during the summer and 
conversations were held relative to Brazilian 
duties and their effect on sales. Since his re-
turn to Brazil, he has made official contacts in 
the anticipation that it might be possible for 
these duties to be reconsidered and revised, so 
that the volume of business we have enjoyed 
with this country in the past, would be re .. 
newed. 
Jamaica. 
In the last Annual Report brief reference was 
made to tl1e new method of marketing in 
Jamaica, and although the exports of codfish to 
this market have declined, on the whole the new 
system of control through the West Indies Cod-
fish Association Ltd. in Nev,rfoundland and the 
Brokers Association in Jan1aica, has been more 
advantageous to the trade, than the old system. 
The exports of codfish from· this country to 
Jamaica for the past three years, were as 
follovvs :-
1938 . . . . . . . . . . . . . . . . 130,000 quintals 
1939 . . . . . . . . . . . .· . . . . 121\945 '' 
1940 (to November 30th) . . 85,574 '' 
This decline is due to conditions arising since 
the Empire has been at vvar. In the late months 
of 1939 the freight Rervices were temporarily 
disrupted which necessitated a large portion 
of our shipments being held at Halifax awaiting 
trans-shipment. This meant a loss of 1940 con-
sumption, effecting the 1939 exports from this 
country, as it was not until the early months 
of this year that conditions became normal and 
sales "rere again made. 
The exports from Canada to Jamaica. for 
1938 were 21,359 quintals and for 1939, 27,654 
quintals. The figures for 1940 exports are not 
yet available. 
It has bee11 contended by some exporters that 
the old system of two or three moncbs advan•ed 
orders encouraged larger sales, but under that 
system the n1arket was often overstocked, fre .. 
quently resulting in claims for quality and 
reduction in prices on future sales. Now that 
sales are made for only one month ahead, prices 
are, aln1ost without exception, kept at a fair 
level. The 1narket is seldom overstocked, and 
claims are redllced to a minimum. 
1v1r. Morley Bursey, the Newfoundland Fish-
eries Bo~rd representative in Jamaica has been 
"rorking conscientiously to improve marketing 
conditions and gave valuable assistance to the 
Brokers there in the formation of the Brokers 
Association. His visit to this country last July 
provided a closer contact between Buyer and 
Seller, thus creating a better understanding 
which is essential for the advancement of trade. 
Italy 
By Italy entering into the War on tl1e side 
of Germany, the Italian market, for the new 
season's Shore and Labrador fish, disappeared. 
The last shipment of codfish to Italy was for-
warded by the Italian steamer '' Dea Mazzella'' 
towards the end of May. 
During the season of 1939, Newfoundland ex-
ported to Italy about 80,000 quintals of Lab .. 
rador Codfish, and 90,000 quintals of Shore 
Codfish. 
The price obtained for the Labrad·or Codfish 
'vas 21!- and 221- per quintal, and for the Shore 
Codfish 301- and 321- per quintal,C.I.F. 
It might be interesting to quote the export 
figt1res of shipments to Italy which illustrate 
the importance 'vhich the Italian market has 
been to Newfoundland. They sho'v the quan-
tities of codfish both Shore and Labrador ship-
ped to Italy during the calendar years 1930-38 
inclusive. 
Year 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
. . 
• • 
• • 
• • 
. . . 
. . . 
. . . 
• • • 
• • • 
• • • 
. . . 
. . . 
Shore 
( Qtls.) 
122,751 
81,315 
92,873 
113,090 
136.351 
64,540 
20,131 
49,788 
124,412 
Total 
Labrador Dried Saltbulk 
( Qtls.) ( Qtls.) Cwts.) 
3,743 126,494 . .... 
1,460 82,775 . . . . . 
11,659 104,532 • • • • • 
23,149 136,239 
• • • • • 
37,495 173,846 • • • • • 
1,060 65,600 
• • • • • 
500 20,631 • •••• 
18,866 68 654 
••••• 
29,489 153,901 68,000 
Cuba 
Newfoundland retained a fair share of the 
Santiago de Cuba market during the year, al-
though for some months this was held only by 
selling small fish at a loss, with only very 
nominal profits for medium and large. 
Recently, in consequence of the demand for 
heavy salted fish in other markets, it was be-
' i 
1l 
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lieved to be opportune to raise prices, particu .. 
larly as it was reported that Halifax Exporters 
'vere contemplating i11creasing their quotations. 
The increased prices \Vere put into effect by 
the Fisheries Board for November shipment, 
and although this had the affect of temporarily 
retarding consumption, buyers are again sho\Y-
ing interest, and sales were reported recently. 
The price in this market is still belovv that re-
ceived from others, but further advances in 
price are contemplated. 
The follo\ving is a comparison of sales for the 
first 11 months of the last t\vo years:-
J.940 
Shore 
3,891 qtls. 
Labrador 
19,864 qtls. 
1939 
Shore Labrador 
2,476 qtls 15,799 qtls. 
Dominican Republic 
It is only withi11 the last twelve months that 
this market has again shovvn interest in buying 
our fish and in comparison with the local con-
sumption capacity, sales have been satisfactory. 
The type of fish in demand consists of semi-
dry and hard dried Labrador and although 
there was only a small margin of profit on the 
former type, and a small loss on the latter 
during the time 1939 codfish \vas going into 
consumption, prices have stiffened since new 
fish became available, and moderate profits are 
no\v being made. 
The comparison of sales for the first 11 
months of the past tvvo years is as follows:-
1940 
· 10,658 qt}R. 
Greece 
1939 
Nil 
I11 February 600 tons of Bankers saltbulk 
was sold for shipment by three local schooners 
at 1916 c.i f. Patras, Kalamata and Piraeus. 
This fish was accepted on shipment under Fish-
eries Board inspection, and follo,:vs on the 
satisfaction \vhich both shippC'rs and buyers 
have experienced in the past t''To or three sea-
sons with the substantial purchases which 
Greece has made from the production of the 
Bankers. Tvvo of the cargoes arrived safely 
b11t the third was abandoned enroute in the 
Atlantic. 
Shortly afterwards negotiations '\Vere insti-
tuted for 2/ 3000 tons of ne\v saltbulk from the 
South Coast Bankers but due to the difficulty 
experienced by both shippers and buyers in ob· 
taining freight, no business n1aterialised. 
In August the Greek buyers '\vere anxious to 
obtain supplies of Labrador and Shore fish and 
negotiations vvere instituted on an f.o .b. basis 
with buyers to carry the fish in a Greek steam-
er, but unfortunately these negotiations also 
fell through. 
The following are comparative figures of ex-
ports to Greece from Newfoundland during the 
past three years :-
1938 . . . . 
1939 • • • • 
1940 . . • • 
Shore 
770 
. . . 
Labrador 
31,267 
5,590 
••••• 
Salt bulk 
106,864 
69,266 
12,000 
It is to be presumed that Newfoundland will 
be unable to recommence business with the 
Greek market until the situation in the Medi-
terranean changes to permit the safe passag~ 
of shipping. 
Spain 
It has been possible this season once again to 
reopen business with the Spanish market on a 
substantial scale. "\Vith the provision of facili-
ties for pay1nent of Newfoundland fish in the 
Anglo-Spanish Agreement and under which it 
was possible to have credits established for 
substantial sums, Ne,vfoundland was enabled 
to sell two large cargoes of new Labrador fish 
in August, 1940. 'rhe sale of Labrador was 
made at 351- c.i.f. but due to the difficulty of 
shippers in securing freighting it was eventu-
ally arranged 'vith buyers for the fish to be 
shipped by Spanish steamers and in December 
t\vo large cargoes were loaded with 107,002 
C\vts. Larador; buyers paying for the fish 
on the basis of 24j6 f.o.b. packed in bales, bar-
rels and casks. One of these steamers also 
loaded 24,000 cwts. of Brazil quality Shore fish 
at 351- f.o.b. Thus a total of 131,002 cwts. has 
been shipped to Spain from this season's pro-
duction, and if the production of the Labrador 
fishery had been greater there is no doubt that 
Spain would have taken a much larger 
quantity. 
A 
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Newfoundland Manufacturing Industries 
At the beginning of 1940 business in this 
country was decidedly unsettled. The 'var 
which had been going on for nearly four 
months had reached a stalemate and the gen-
eral outlook "\vas very obscure, resulting i.n 
depressed trade. So rapidly, however, did the 
international situation change, beginning with 
the Spring and climaxing in September and 
October, that it is extremely difficult to make 
an accurate statement as to the effects of the 
various changes on the individual industries 
of this country. 
Manufacturing in Newfoundland may be 
divided into two main groups; firstly, manu-
facturing for local consumption and secondly, 
manufacturing for export. The first group 
might well be termed secondary manufactur-
ing, that is, manufacturing from semi-raw ma-
terials, and the second primary manufacturing, 
which is manufacturing from primary raw 
materials. These are of course apart alto-
gether from mining, fishing and kindred in-
dustries. 
The industries manufacturing goods for local 
consumption are dependent entirely on the 
general trade of the country and through 
its diversified channels, to trade conditions 
throughout the world. In 1940 the trade 
throughout the world 'vas in a state of constant 
and revolutionary change and the net, rather 
than the individual effects on the trade of this 
colintry can be observed. 
Fisheries 
The fishing industry at the beginning of 1940 
looked anything but promising. So rapid and 
extraordinary were the changes in the world 
situation, that at the end of 1940, stocks of cod-
fish were less than for some time and selling 
"\vas on a brisk and favourable basis. Alto-
gether the fishing industry generally looked 
more encouraging at the end of 1940 than for 
many years. 
Mining 
Operations in the Mining Industry at the 
beginning of the year 'vere somevvhat curtailed 
due principally to lack of shipping to take the 
ore to market. During the year this position 
altered considerably for the better, and for 
the whole year's operations wages paid reached 
almost all time records. 
Paper ·and Pulp Operations 
The woods operations of both the Paper 
Companies in 1940 were on a large scale be-
cause of the anticipated sales of paper and 
pulp due principally to the effect of the vYar 
on the exports of these products from Srandin-
avian countries. The year ended with all oper-
ations almost at capacity. In addition to ex-
penditur~s on general improvements, 1940 saw 
the erection of a hundred ton per day sulphite 
p11lp mill at Corner Brook. 
Pit Props 
Early in the year the outlook in this industry 
looked very promising and it was hoped large 
contracts would be forthcoming. Unfortunately 
these did not materialize. 
In the above brief 011tline the general im-
provement in the operations of all Industries 
for export is readily seen. This has meant 
greater employment, more money in circulation 
and a stimulation of trade generally. 
Perhaps ho,vever the most important and 
significant development which took place in 
1940 "\Vas the bringing to light of an asset 
vvhic~ previously had no market value, namely 
the Importance of Newfoundland in the de-
fence of North America. During 1940 large 
sums of money were spent in connection with 
the defence progra~me in this country, princi-
pally by the Canadian Government. The Ameri-
can programme '\\rill not get into full swin(J' un-
til the spring of 1941. o 
All these developments put more men to 
'Y?rk a~d .more money in circulation. Coupled 
'v1th th1s 1s the fact that approximately 7000 
men are no'v SClrving overseas either in His 
Majesties Forces or in the Forestry Unit and 
Mercantile Marine. The improvement in the 
unemployment position is shown by the follow-
ing relief statement:-
Monthly Average January to November 
January . . . . . . 
June . . . . . . . . 
Novrmber . . . .. 
1939 1940 Decrease 
69,403 52,549 24% 
80,684 54,426 33% 
33,825 24,616 27% 
. The t.otal relief expenditure during this per-
Iod for 1939 was $1,283,131 while in 1940 the 
figure for the same period vvas $939,899, a de-
crease of 27%. The Government's avowed 
policy to reduce expenditures to within the 
~hility ?f the country. to pay, resulted naturally 
111 considerable curtailment of various Govern-
ment projects but this curtailment was more 
than counteracted by the new developments 
outlined above. 
The net result of all these factors was to 
make 1940 one of the best in the historv of 
local manufacturing. A review of the local 
industries indicates a general increase in all 
lines of manufacture, including from 5 to 40% 
in ~umbering. Hovvever, any extra profits 
-which may have accrued through this extra 
business will be taken up in the increased in-
come tax and contributions to the national war 
, 
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effort. A. few firms showed decreases, due to 
abnormal causes. Increases in costs of manu-
facturing during the year ranged 15 to 25%, 
including the special war tax on imports of 
7Yz%. Of course these extra costs must ulti-
mately be passed on to the ,.Consumer, but in 
this course Manufacturers are doing so gradu-
ally, giying the Consumer the benefit. 
The Lumbering Industry has had a remark-
able year and the increased demand could only 
have been met by the large stocks of lumber on 
hand, which had accumulated while this indus-
try was depressed. It is unfortunate, h_owever, 
that there is a shortage of lumber at the be-
ginning of 1941 when a large demand is antici-
pated. 
The general improvement in the manufactur-
ing industry for the past year as compared 
vvith the Jrear previous is reflected in the fol-
lo\villg figures. These figures are only for the 
Companies who submit monthly returns to the 
Government numbering seventy-five. 
1. Average payroll and number employed in 
the 61 Manufacturing Companies including the 
Rail,vay located in St. John's:-
Payroll . . . . . . . . 
Number employed .. 
1939 
333,136 
4,845 
1e4o 
371,020 
5,445 
2. Average payroll and number employed in 
the 14 Manufacturing Companies operating out-
side St. John's:-
Payroll . . . . . . . . 
Number Employed .. 
1939 
822,091 
9,685 
1940 
1,026,202 
11,386 
3. Average payroll and number employed in 
the 75 Manufacturing Companies throughout 
Newfoundland:-
1939 
Payroll . . . . . . . 1,158,227 
Number employed 14,530 
1940 Incre~ase 
1,397,222 21 ro 
16,831 16.5% 
Except for the sulphite pulp mill at Corner 
Brook and the extension of lines and facilities 
for increased productio11 on the part of a few 
Manufacturers, there were no major industries 
started in 1940. 
The nevv industries committee appointed to 
consider how the introduction of new industries 
might be encouraged, arranged for the visit to 
this country of l\Ir. Goldthwaithe H. Dorr and 
Mr. J. V. N. Dorr who represent a company of 
Indllstrial and Research Engineers in the 
1Jnited States. It is doubtful whether two more 
prominent men in this line of work could have 
been consulted and it is confidently hoped that 
fro1n their visit will result an organization to 
facilitate and promote the development of new 
industries by private enterprise. 
There still exists local prejudice against 
goods n1anufactured in Newfoundland, al-
though in recent years this has lessened con-
siderablv. There is room however for im .. 
... 
provement in manufacturing methods and also 
for the introduction of new industries. A new 
industries Board with whom Manufacturers 
could consult regarding their processes _and the 
possibilities of making new products would 
help considerably in bringing Manufacturing 
in Ne,vfoundland to the highest point of 
efficiency and development. 
' 
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gricultural Report 
Agricultural Conditions 
On the \vhole the past season \vas a fairly 
satisfactory one from the standpo~r1t of the 
farmers. With tl1e season or1e to tv\"'"o \veeks 
earlier tha11 last year, follo\ved by good grovv-
ing conditions; crops in general vvere good. 
"\Vhile on the east coast there V\7as. an abund-
ance of moisture for crops, farmers on the 
\Vest coast experienced somevvhat drier condi-
tions. j 
'rhe hay crop in general was fair; \vhile 
son1e localities reported ar1 increase in yield up 
to t\venty per cent over last season, old mead-
O\VS yielded very sn1all crops in n1ost cases. 
Once again is stressed the 11ece')sity of plougll-
ing up these old n1eado'v lands and re-seerling 
after treating \vith lime. One of the most 
noticeable features of the hay crop this season 
"\vas the re1narkable grovvth of clover \vhich 
vvhich \vas evident in many districts. The dry 
\veather conditions on the west coast proved 
admirable for hay making, bllt on the east 
coast some farn1ers experienced considerable 
difficulty in curing hay due to the: prevailing 
\vet \Veather. 
The acreage seeded to oats wasi about the 
same as last year and good yields were ob-
tained in mor{t cases. Some sections of the 
vvest coast reported light yields due to the 
g-ra;n ripening before the crop had fl1lly gro\vn. 
As llsual only a small amount of barley 'vas 
grown; a few farmers tried \vheat with encour-
aging reSlllts. 
The ·acreage planted to potatoes this ye-nr 
'vas in excess. of that for last season. Excellent 
gro,ving conditions prevailed throughout the 
earl3r part of the sun1mer but the crop vvas 
considerably reduced on the .l\ val on Peninsula, 
by ·a11 outbreal{ of late blight. The )rield was 
therefore about the same as last year. While 
.. 
prcva~ling dry conditions on the \Ye'3t coa~t re-
sulted in somP scab, tl1e crop 1natured ''?ell 
Hnd losses from insect peHts \vere slight. 
The tllrnip crop \vas good in most localitjes. 
Ideal sun11ner conditions followed bv Fl period 
• 
of good grovving weather this fa 11 rr~~~)ltf'd in 
good yields of exeellent qualit:r tnrnips. There 
\Vas a considerable · jncrease i11 yield over last 
season. There \Ya~ somP- bro"rn heart in evi-
dence- but thi" 'vill not likely nffect the yield 
to any great extf\nt. 
TJ1e cabbag-e rrop 'vas f-\rtnally good; little 
rlamage being· raused by disease ·and i11sects. 
There "\Yas Puffieif'nt early cabbage to meet the 
demand and large sunplies of late eahbage 
have been offering. The quality js excellent 
and no doubt local supplie·s will be ava1Iable 
throu~hout the winter. 
L . 
Otl1er vegetables sucl1 ·as carrots, parsnips 
and beets gave fair results, although there \vas 
so1ne damage: to all these crops by the carrot 
rust. fiv. 'I'here has been a steady deinand for 
these ~egetables and 110 dollbt local Bllpplies 
'vill be exhausted before the ,Yinter has far 
advanced. 
Agricultural Marketing 
The most i1nportant problem facing the farm-
er in Newfoundland today is marketing. This 
'vas only too \veil illustrated last spring \Vh(;n 
farmers received as lo"\\7 as $1.00 per barrel 
for potatoes due to an ur1expected Stlrplus. lf 
e:rn organised system of marketing had been 
functioning at the time, such. a surplus1 could 
have been forecast and steps taken to regu-
late imports accordingly. Any effort, however, 
to improve the marketing situat; oll: requires 
the co-operatior1 of the, trade as \Yell as that 
of the farmer. 
Stabilization of pr· ces that 'vill gjye a rea-
30llable return to the farmer \vithout detriment 
to the consumer can only be effectively brOllght 
about by some general organ.ization of farmers. 
Further1nore the licensing of imports is not 
practical or fair to the consu1ners as a "·hole, 
until marketing vYithin Newfoundland has been 
properly organized. 
Ijast fall, \vith the support of a Market1ng-
Advisorv Con1mittee composed of merchants 
~ . 
and farmers, ·a Mark:et Information Servtee, 
'vith headquarters at1 St. George'~ for the West 
Coast and St. John's' for the rest of Newfound-
land, ,v·as set up. The object of this Service is 
to have farmers register the -amounts of the 
Ya~ .. ious farm nroducts the·y have to sell and file 
~ ~ tonthly ~·.tate~nents with the Service of stocks 
.. 
on hand. Once thi ~ is done, it \Vill be1 possible 
to drter1nine thP a1nonnt of prodltce grovvn for 
the Year and also the amount on hand at any 
" 
time. 
At the same time steps are being taken to 
drtermine the amount of produce requ-ired to 
meet the market demand by ascertaining from 
firms throughout the Inain consuming centres 
the amount of produce they use annually. It 
is hoped that this phas1e of the "rork 1vill be 
completed earJ)r in the ne'v year. 
Once this information on production and 
n1arket requirements is obtaine·d, more accur-
ate forecasting of supplies ·and prices. shoriLl 
be pos'sible. lTntil this is accompl~shed, it is 
impossible to make· any attempt to regulate 
imports 'vithout the possibility of causing 
considerable hardship to the consumer. 
w~th the co-operation of the Customs 
Department, the Newfoundland Railway and 
the trade, the Dep·arement, during the past 
- ) 
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four months, has been collecting all possible 
figures of prices, available suppies, imports 
and shipments of agr:cultural produce over the 
l'ail,vay to the various consuming centres. 
In vie'v of the short period in 'vhich the 
Department has been collectinO' these statis-
tics, it is almost impossible to d~a\v any defin~ 
ite conclusions as yet on the fiO'ures con1piled 
b 
. ~ , 
ut certain points of interest might be men-
tioned in the light of information already com-
piled. 
From an examination of the shipments of 
produce over the Rail,vay, it is rather surpris-
jng to find that for the: months of 'September, 
October and N ovf\mber, shipments of agric~ll­
tural produce into St. John's were extremely 
small. On the other hand, over the same period, 
'3t. John'~ 'vas shipping out produce to other 
parts of the Is~and. For the month of Novem-
ber ::Jlone, 53,655 lbs. of vegetables were ship-
ped from St. John's to other consuming cen-
tres. From this it may be assumed that St. 
John's can no longer be loolred tlpon as a nlar-
keting centre for vegetables from the rest of 
Ne,~foundland, but must be considered a pro-
ducJng centre, requiring outside markets for 
the disposal of surplus prodltee. 
The follo,ving figures represent the quantity 
of vegetables shipped over the Railway system 
during the months of September, October and 
November, with the corresponding import 
figures over the same period. It i~ in these 
months that the bullr of fall produce is shipped 
hefore the set-in of "\vjnter. It should be re-
membered, ho,vever, that these firnres. on 
Rajl \vay shipments do not incl11de to ;ny great 
extent the vegetables consumed in the citv of 
.st. ,John's, ~s the greater proportion of ,:ege .. 
tables for th1s marlret come from the surrouncl-
jng conntrv and Conception Bay, pract1ca11y 
all of 'vhich is moved by truck. 
Prod.uce Ry. Shipments 
Potatoes ......... ............ 25,512 brls. 
T . urnips ...... ....... ......... 7,447 brls. 
Cabbage .................. 387,075 lbs. 
Carrots ......... '...... ...... 85.090 lbs. 
Beet!'...... ......... ...... ...... 29 400 lb~. 
Parsnips ...... ...... ...... 10.500 lbs. 
Tomatoes ...... ...... ...... . .............. lb~. 
On~ ons...... ...... ...... . .... . ............... I be;. 
Beef ...... ...... ......... ...... 6,825 lbs. 
Cattle (approx.1...... 200 head 
(for slaughter) 
Imports 
56 brls. 
6 brls. 
1,600 lbs. 
1,270 lbs. 
150 lbs. 
6.070 lbs. 
30.434 lbs. 
32~,335 lbs. 
351,532 lbs. 
7SO head 
Por·l( ...... ...... ...... ...... 1,040 lb". 36.79!l lb~. 
Chiclten ............ ......... 100 lbs. 12,127 Jbs. 
Eg-Q's ...... ...... ......... ...... 1.450 doz.. 58,673 doz. 
The total value. of these shinrnents over the 
Rail\vay an1ounts to over $88,000, while im-
por~s of these sam_e agricliltural products 
during the same per1od may be valued at over 
$153,000. 
Examination of the- above figures sho,vs that 
'vhen Rail,vay shipments are high, the import~ 
are low, for example : Shipments of turnips by 
rail over the period under review totals 7,447 
brls., 'vhile imports of this item total only 6 
brls. On the other hand, where the shipments 
are lo,v, as in the case of eggs, which amount 
to only 1,450 doz., imports total 58,673 doz. 
On further examining the i1nports over the 
past year, it is also interesting to note that for 
the first five months of the present fiscal year 
(July to November), imports of potatoes 
nmounted to only 139 brls., as compared with 
5,593 brls. for the corresponding period last 
year. This decline jn imports iSI due in no small 
measure to .the increasjpg confidence sho,vn by 
consumers 1n the home gro,vn product. \Vitl1 
effective publicity the marlre.t might "\veil ab-
sorb greater supplies of local produce-. 
An exan1ination of the imports of fresh 
b_eef in particul~r sho,vs the necessity for con-
siderable expansion of livestock raising in New-
foundland. As the production of vegetables 
has ne!lrly reached the saturation point i11 
~upply~ng the home market, further expansion 
1n ~gr1culture 'vi_ll have to be along the lines 
of _livestock farming. The necessity for this is 
quite appare11t. During the past season, over 
2)00?,_000 lbs. o.f beef were imported, and in 
add1t1on to this ·amount, over 3,000 head of 
cat~le came into the country in the same 
per1od; nearly all of this being butcher 
stock. 
. It is rather surprising to find such little 
Interest taken in hog raising, when there ap-
pears to be such ·a potential market for fresh 
pork. Imports of pork last season amounted 
to ove~ 160,000 lbs., in additjon to imports of 
5,000 live hogs. A large portion of this porlr 
rould ~e prod~ced locally without any very 
great. Increase In the acreage of cleared land. !t Is clear from information already ob-
•!amed that more interest might well b~ taken 
In pOllltry, .'vhen there are such high imports 
of eggs during the season when e(J'g prices are 
relatively high. o 
'Vhile f11ture expans;on in agriculturP mn~t 
be ba'3Pd ~n livestock production, there is still 
room for 1ncreased production of horticulture 
~erons. such as onions and tomatoes. 
More inforn1ation will no doubt be available 
from the~fl Customs reports next vear. 
Tl:e Rail,va;r statist~cs are particularly tlse-
ful In dPterm1ning the amount of produce 
moved out of ·any particular area when the 
only m;thod of transport is by rail. In the St. 
~eorge s-Port au Port area, for example, du-r-
IDf! the fall shipping season (September to 
November), the follovving quantit!es of ve~e-
t.ables 'Yere shipped: ~ 
Pota~oes, brls . .... !······· ...................... _ 6.260 
Tu-rnips, brls. ............ ............ . ......... _ 1,294: 
Cabbage. lbs ....................................... 20~.4~0 
Carrots. lbs. ............ ................ ............... 54.480 
Beets, lbs. ............... ............... ............... 21.7110 
Parsnips, Jbs. ............ ............ ............ 3.296 
' 
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In the same period, 150 tons of hay \vere 
marketed from the same area. These figures, 
'vhen compared 'vith the total Rajlvvay ship-
men~ts~ 1 offer som.e idea .of 'the relative im-
portanc~ of this particlllar area in the prodllC-
tjon of agricultural produce. 
Along 'vith the registration of farmers, a 
tnonthly marh:et bulletin is issued by the, .De-
partment, 'rhe bulletin, "\Vh~ch is circulfted to 
all registered producers: gives the amOllnts of 
produce registered for the month and current 
marh:et prices of produce as 'velll as any other 
jn.formation concerning market conditions. 
Prices are quoted from the four main con-
suming centres, that is: St. John's. and 
vicinity, Grand Falls-Buchans area, Corner 
Brook area and Burin Peninsula. 
The market bulletin is compiled on the basis 
of market quotatio11s received from the Agri-
eultural Fieldmen throug'l1out the Island. Up 
until the present, only qllotations on the more 
.stap]e vegetables have been given, but it ic:; 
hopea that henceforth it will be possible to 
give marltet quotations on beef, eggs and 
<tther types of agricultural prodllCe. As yet. 
some difficulty has been ex.perience·d in com-
piling market reports, o\ving to the "\Tide var-
iation in prices at any particular tjme and from 
place to place. It i8 hoped, however, that the 
Department w~ll be able to publish regular 
price qllotations and marlr~t information for 
the benefit of farmers and the trade-with a 
vie\v of bring:ng abo11t a better stabilisation 
of prices. 
During the early part of November the price 
of potatoes in St. J ol1n's varied from $1.70 to 
$2.20 per brl., "\vhjle in other consuming cell-
tres the price 'vas firm at $2.25 pe.r brl. This 
price variatio11 in St. John's was no dOllbt due 
to the qver-anxiety of farmers to d.ispose of 
their supplies, OY\-ing to the prevalenc of late 
blight in the crop. 
Further exa1nination of these market reports 
jnd.icates a r ise in the price of beets, carrots 
and pars11ips, as suppl1es of these vegetabJes 
are becoming depleted. Parsnips in Grand Falls 
"\vent from 0c. per lb. in Septen1ber to 41j2c. 
per lb. in N ove1nber. I-3eets and carrots also 
sho,ved a corresponding rjse in price from 2c. 
per lb. to 3:lf2c. per lb. over the same period. In 
Corner Brook the price for carrots went as 
high as 5c. per lb. in the latter part of 
l\ ovember. There was also some variation in 
prices of v egetables in different consuming cen-
tres as sho,vn by the variation in the price of 
turnips at the e11d of September. 
St. John's .................. '······ ............ $1.50 per brl. 
Grand Falls-Buchans Area ... $1.75 ' ' '' 
Corner Brook Area...... ...... . ..... $2.25 ' ' '' 
B . P ~ I ur1n en~nsu a...... ...... ...... . ..... $1. 7 5 ' ' ' ' 
l.1.lready the value of these statistics is be-
coming apparent in spite of the fact that this 
service has only been functioning for three 
months. No doubt as time goes. on it will be 
posRible to dravl f11rther concll1sions from 
these statistics \Yhich wiJI prove of utmost 
value in solving many of 011r present marlret-
i11g d ifficulties. 
l 
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Canning lndustr 
Lobster 
Onlv 1154 cases of Lobster 'vere packed 
., 
clur~ng 1940 \vhich is only half of the 1939 
pack. At the beginning of the season it \vas 
thought that canning of lobsters 'vould not be 
profitable as the principal market (Brita.n) 
had been closed for the duration of the v;ar. 
As the season advanced, however, it became 
Pvident that canning on a reduced scale \vas 
a rn:stake.. The visits of steamers and the in-
flux of defence forces, created a local demand 
\vhich could not be filled and orders from 
Canada and U.S.A. also had to be turned do,vn. 
It is hoped that 11ext season enough \vill be 
obtainable to supply these demands \vhich 
seem likely to continue active. 
It is a noticeable feature that i11 Canada, 
Ne,vfoundland canned Lobsters are preferred 
to tlie Canadian product, as consumers believe 
that the flavour js much better. The same ap-
plies to Newfoundland shell fish such a~ clams. 
Prices ranged from $14.50 to $16.00 a case· for 
1 pounds and $16.00 to $17.50 for halves. The 
market is \vithout stocks and opening prices 
in 1941 should be high enough to be quite 
profitable to pacl\:ers. 
Canned Salmon 
There vvere 3840 cases of salmon canned 
c1tlr.ng the sumn1er of 1940 "vhich sold for 
$8.50 per case, but during recent months a 
shortage- brcame evident and prices advanced 
to $10.00. SeYen thousand cases a yca1· can be 
sold at profitable prj~es, and it is probable that 
this could be much inrr?asecl if quantities \vere 
available to offer u1. K ova Scotia and Eastern 
Canada.. The locaJ dema~1d 1vas so active that 
very little \Vas availabe. for export and many 
order·' have been turned do\-.: .. n. It tal<:es about. 
60 to 65 pounds of round ~aln1011 to ra~.k a case 
0f 48 one pound can~, so thr pr:ce rnling at 
present 'vould return nearly 9c a po,1nd to the 
packer after deduetin~ the cost of cans and 
freight. It may be too nP1ch to expect such 
11; gh prices next season bn t· ·ndth the present 
condjtion of th.o market:- the returns will at 
least be profitable to both the fisherman and 
canner. 
CodJish 
T\vo firins are actively\ e11gaged in the ean-
ned codfisl1 ind11stry and they are tt> be com-
plimented upon the high quality and uniform 
grade of their products. Their efforts have 
resulted i11 creating an active demand in Brit-
ain and the quality has enabled the dealers 
there to offer 5/- per case more than they did 
v~rhen the product 'yas be~ng introduced to the 
marl{et. During November-December out-
right sales for tnousands of cases could have 
been made, but as only 2500 cases were pro-
dtlced during the year which had all been 
n1arketed, none \Yas available to meet the de· 
man d. 
It would appear that this product could be 
developed. to very considerable proportior1s as 
in add_tion to the marl\:et in Britain enquiries. 
have been received from Palestine, but the 
difficulties of transport has made bn~iness 
\Vjth thjs country very precariollS at present. 
It is, ho,vcYer, a possible market which should 
be ro1nembered for future business. 
Canned Rabbit 
About 2700 cases of Rabbit 1vere packed 
th:s year "\Vhich was not nearly enough to 
satisfy the local demand. ~fueh of the pack 
'vas marketed in to1vns outside St. John's. 
Prices yr·ere high and rose from $9.50 to $12.00 
per case. Considerable preparation has been 
made for the coming winter pack and nearly a 
thousand more cases have been shipped to 
northern centres~ tha~ 'vere shipped during 
the fall of 1939. 
Seal 
The cannjng of Seal is steadily developing 
bt1t canners are \Yarned that the demand for 
this is limited and it vvould not be \v1se to pack 
large quantities unless- sales can be made in 
advance. 
Whale 
Some 1vhale meat 'vas canned during 1940 
·and it proved to be an excellent ar_ticle of food. 
It should be possible to \vork up quite a de-
mand for it as the· flesh of the whale is tender 
and tasty 'vith a pleasing flavour and with 
abundant supply the price should be attract-
• 1ve. 
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Refrigeration Industries 
Codfillets 
The year 1940 saw a large expansion jp.. cold 
storage activities in the country, especially ~n 
the production of frozen codfillets. Late 1n 
1939 the local group of cold storage operators, 
consisting of 1\tiessrs. Job Brothers & Co. Ltd., 
Harvey & Co. Ltd., and the ~ioriroe Export 
Co. Ltd. contracted 'vith a11 English group for 
a large order of frozen codfillets and round 
codfish for shipment to England, and by 
March, 1940, had frozen some 5,000,000 lbs.. 
Some of this quantity was. put up on the Ea.st 
Coast before the close of navigation in 1939 
but the major portion was frozen at Port-aux .. 
Basques, Rose Blanche and Petites, being fish 
from 'vhat i:s called "The South-West Coast 
Winter Fishery". At some of the places n;ten· 
tioned above the cutting a11d pacl{ing o.f 
fillets on a large scale 'vas an entirely new 
industry. 
The 'vhole production was sharp frozen, 
which means that the rate of freezing was 
slow and slow-frozen fish are not as good as 
quick-frozen, but Newfoundland is not ~he 
only country in which sharp, or s1ovv- freezmg 
is done and on the whole the product put up 
was fairly satisfactory. On account, howe·ver, 
of .substantial landings of fresh fish in Engla11d 
during the Fall and Winter, sales of !rozen fish 
were at first slo'v; furthermore, being a new 
product, requiring special storag~ fa.cilities 
and different methods of handb.ng, 1t took 
some time to get the English public into the 
'vay of using it. 
This year arrangement for the sale of ten 
million pounds of frozen codfillets 'vas made 
with the English buyers and the Newfound-
la.nd Grollp is now busily engaged trying to 
fill this order which has an export value of 
about $700,000. Some fish is still being sharp 
frozen but the major portion is being quick 
frozen and afterwards paGked in Latex bags, a 
special product of the Dewe3r & Almy Chemical 
Corporation, Cambridge, Mass. This method 
of packing ( CRY-0-V 1:\C) seals the fish in a 
vacuum and prevents dehydration, retards ran-
cidity, preserves the flavour a~d tenderness, 
and makes it easily possible to hold frozen fil-
lets many months in cold storage in good con-
djtjon. ':rhe English b11yers are well plea~ed 
'\vith the fillets put up under this method and 
the production is likely to expand to many 
other sections of the country during the com.--
ing summer. It is just the type of industrial 
exp·ansion that the country has bP·en look~ng 
forward to for a long time, and whilst we must 
not lose sight of the fact that the present 
large expansion may be only a war-time flutter, 
it is hoped that with the high-class product 
now being sent to market, a certain degree of 
demand \vill remain after the war. 
The frozen fillet business is a new one to 
th·: s country and full co-operation between fish-
erinen labourers and cold storage operators, 
' especially jn the handling of fish before being 
frozen: is very essential if Newfoundland is to 
develop this bt1siness so that it vvill be a valu-
'.able one 'vhen the 'var ends. 
Although N e'vfou_ndland \Vaters are said to 
be able to produce unlimited quantities of 
cheap fish, it must al,vays be remembered that 
Newfoundland is 'a long \vay from the consum-
ing markets and such handicaps as heavy re-
fr{gerated freight rates and high import duties, 
make the job of building up a profitable export 
business a very cl!fficult. one indeed. 
Other types of fish not previously p11t up in 
Ne,vfoundland may no'v also come i11to prom-
inence and eventually result in additional nev.r 
bus~ness for the country, but such new business 
must essentially be developd by slow and 
steady g-rovvth if it is to be permanent. 
Salmon 
The collection of Salmon during the 1940 
season "\\ras considerablv above the 1939 collec-
... 
tion although the fishe.ry was very ''spotty'' 
and the earnings, therefore, not as widely dis-
tributed ·amongst the fishermen as usual. This 
fishery has been built up during the past fifteen 
years by the local cold storage operators at 
great cost to them i11 the 'vay of gear and other 
facilities, and as it now provides a very valu-
able additional earning po"rer to the fishermen, 
every precalltion should be taken t<? safeguard 
its future. 
The exports to England for the' year were 
approx·mately 2,100)00 lbs. and in addition to 
thi~ amount some 600,000 lbs. were shipp·e·d to 
Canada fresh:t much of \vhich was in turn frozen 
by the Canadia~ and s]!ipped to England. The 
fishery is 'vorth up,~rarrls of $400.000 annually 
to the country. About 2,500 cases of canned 
saln1or1 are exported each year, principally to 
Canada. / 
Blueberries 
This relatively new industry continues to 
expand on a fairly healthy basis, principally 
because of the close co-op.erat~on bet,veen the 
exporters in Ne,vfounda.nd and the buyer~ in 
the lTnited Rtates " rhere the whole: production 
is sold, the largest portion being consumed by 
the American Pie Bakers. 
The local companies are ste'adily improvjng 
their methods of handllng, are exporting a 
good prod11ct., and 'vith continued care this 
. -
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business shollld continue to gro-vv. It is of par-
ticular itnportance to the people of Trinity and 
Conception Bays, V\7here the larger portion of 
the pick is eoJ] ectfld and the proceeds '\Yidely 
distributed. 'rhis business is also 'v-orth $400,-
000 per year to t.hiR country. 
Smelts 
This fish, slightly larger than a r.a plin, finds 
a ready sale in the 1Tnited States and was 
practically unl\:novvn in Ne,vfoundland until 
recent years. Sales of Newfoundland s1nelts 
InePt keen competition from the Maritime 
Provinces where a norn1al catch is between one 
and t'vo million pounds. Fornunately the· run 
of smelts in N e,vfoundland vvaters comes earl-
ier than in C1anada and this enables the local 
producers to clear their stocks before large 
Sllpplies from Canada can be put on the mar-
ket at cheaper prices. ']~he collection, ho,v-
ever. rn·esents a difficult problem because it is 
spread over a 'vide area and is as yet relatively 
small in quantity. Production is approximately 
200,000 lbs. per year at a value to the countr)~ 
of abOllt $25,000. By careful nllrsing the quan-
tity of the product and the value of the indus-
try can be increased . 
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cNewfoundland Pulp and Paper Industries 
ANGLO-NEWWFOUNDLAND DEVELOP-
MENT CO. LTD. 
1940 ACTIVITIES 
The Pulp and Paper Mills at Grand Falls 
and Bishop's Falls have run at full capaci~y to 
date dur1ng 1940. The production will amount 
to some 14U,OOO L. 'rons Newspr1nt, 2,000 Tons 
Wrapper and 19,000 L. Tons 1-'ulp. 
Due to war conditions the consumption of 
Grand Falls ne\Ysprint in the United Kingdom 
has been reduced by more than one-half, so it 
has been found nece~ss~ary to find a market for 
the balance of the production of these mtlls in 
America. \vhere the supplies of ne\vsprint 
from Scandinavia have bee11 largely cut off, 
'vhich has enabled G-rand Falls ne\vsprint to 
,substitute this supply. 
Sulphite Pulp IS finding a ready market in 
the United l(ingdom_, \vhere extre1ne shortage 
is due to the situatlon in Scandinavia. Result-
ing from this extra demand, there has been 
considerable extension and improvement in the 
sulp~hite mJl at Grand Falls, \vhere the capa-
eity is being increased from 55 tons to 80 tons 
daily production. 
The above conditions at the mills have justi-
fied a larger cut in the _woods this season, 
where a total of some 290,000 cords is no\v 
being completed; eonsequently the .logging 
operations at Millerto,vn, Badger, B. shop's 
F~alls and Terra Nova l1ave: been considerably 
increased. This Company has gradually jrl-
creased its mechanical hauling equipment and 
now delivers more than half its wood by means 
of various sizes of tractor~, th_e. J arger machines 
being used on long hauls. at1d adverse grades, 
\Vhile the smaller tractors haul the "rood 'Yhich 
is nearer the streams. Its fleet of tractors js 
one of the largest employed anywher~ on this 
form of 'York. 
Employment during the year has been steady 
in all departments, approximately as follo\vs: 
Mills at Grand ~-,alls ·and Bishop's 
Falls, incl11ding staff·····-·························· 
Woods ..... ' .......................................................................... ... 
Botwood-l{ailroad and Stevedores .. . 
Empl-oyees 
1,350 
1,500 
300 
Total ············-·· ..... !"................................ 3,150 
An increase of 2 cents per hour vvas granted 
to all employees as from 1st ~lay, 1940. 
Total wages and salaries for the year-'ap-
proximately 3 million dollars. 
Bot\vood, the Company's shipping port, has 
exper!enced RJ! unusually busy year. (1ompa.J;ed 
'vith 1939, when some 300,000 tons. were hand-
led in and out, the estimated figures for 1940 
,vill be approximately 500,000 tons, made up 
as follows: 
Inwards: 
Coal ......................................................... . 
~ulpl1 ur ............................................ . 
G-eneral Cargo ••41•••····················· 
Outwards: 
100,000 
8,U00 
2CJ,UUD 133,000 
N ewsprillt .............. .'.. ....................... 134_,000 
Pu1 p ........................ -.............................. , 24, uOO 
Buchans Concentrates ......... 209,000 367,000 
Total, L. Tons.......................................... 500,000 
In addition to the above, during 1940 tl1ere 
:was sh1pped via St. John's some 30,000 tons of 
ne,vspr111t antl 2,000 tons of pulp. 
The Company has disburse·d cash to the New-
foundland Government, including taxes, cus-
toms d11t1es, rai~\vay freight, rentals, pilotage 
and light dues, telegrams and postage, etc., 
amount.Lng to some $400,000.00. 
P11rchases have been made in NewfoliiJ.dland 
locally to the amount of some $350,000. 
Accide11t compen·sation, group l1fe insurance, 
retiring allo\vances, donat1ons, ---etc., have 
amounted to $120,000.00. 
Schools and hospitals have been subsidized 
by some $50,000.00. 
Of general interest to the community at 
Grand Falls, the Company has, during the year, 
instituted the follo\Ying amenities,-swimming 
pool, bo,vling alleys and a ne\v modern laun-
dry. It has continued its rehabilitation of 
houses in a section of the to""n v1here the 
earliest houses were constructed; water and 
se,verage lines have been installed in this same 
section of the to'\vnsite 'vhere previously there 
\vere none. At Millerto,,rn a new school has 
been built on modern lines and a water puri-
fication plant has also been installed there. ..A .. t 
Bot\Yoorl the Company is constr11cting a new 
General Office to cope \vith the greatly in-
creased rail\Yay and steamship traffic :which 
has d eveloped of late 'years. 
BOVI ATER'S NEWFOUNDLAND PULP AND 
PAPER MILLS LTD. 
1940 ACTIVITIES 
The year 1940 has been one of great activity 
for Bovvater's Nevvfoundland Pulp and Paper 
Mills, Limited, at Corner Brook. The mills 
have opc·rated at full capacity, in addition to 
'vhich the new sulphite mill has. been under 
construction and is expected to be ready for 
operation in January, 1941. 
Woods operat~ons have been at. the. highest 
peak in the history of the Company. 
The prospects for 1941 are uncertain, but 
.. 
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unless unforseen difficulties arise, the mills 
should 'operate at not less than 75% of capac-
ity. 
Pulp and Paper Mills 
The newsprint mill has operated at full 
capacity throughout the year and the total 
production will be approximately 200,6~1 tons. 
This is a ne'v all time record for the mills. The 
highest product;on in any previous year being 
in 1937 when 181 931 tons \Vere produced. 
' ' · N 5 D11ring a large portion of ~his year. o. t. 
maehine has been manufacturing S11lph1te for 
England. This will be discon~inued when .the 
ne\v sulphite machine goes Into prod~ct1on. 
Had No. 5 machine operated on ne,vsprint all 
year the total production would have been well 
over 212,000 tons. . 
Owing to the \var, and part1Cl11arly the 
enemy invasion of Scandinavia, there has ~een 
a great demand for paper products of all k1nds 
from Canada and N e\vfoundland. 
It is interestjng to note that s;nce the \Yar 
Corner Brook has exported paper to practically 
all the British Dominions, and many parts of 
the Co1onial Empire, as \veil as North, Central 
·and South America. In the second hal£ of 1940 
Corner Broolr manufact11red and shipped 
55,000 tons to the lJnited Kingdom. 
A considerable am.ount of money has been 
spent by this Company in ?rde: to iin.prove 
existing equ~pment and maintain ql1al1ty of 
product. Plans for speeding up the paper 
machines have no\V bee11 completed and the 
average dajly production of the ne\vspr;nt mill 
is approximately 675 tons~. The Agreeme·nt 
\vith the Government called for increasing the 
production to 204,000 tons per year; nre·sent 
production is exceeding this amount. The ad-
ditional output of ne\vsprint has meant in-
creasing the ground\vood pulp capacity by 
widening e.x~sting grinders. Many changes and 
ne'v equ~pment, particularly for the e]eetric 
drives, have been made on the paper machjnes. 
Extensions to the Finish;ng Room for handling 
the increased nun1.ber of rolls are under \Vay, 
and this \vinter extensive improvernents: will be 
made to the "rharf and sh1pping facilities, in-
cluding the provision of a ne'v berth for hand-
li11g- ocean ves-sels. 
Since the 'var. freight rates have increased 
tremendOllslv and the loss of the S.S. "Humber 
• 
_1\rm" through enemy artjon in July of this 
:'-Tf'a r, has increased the shipping difficulties. 
'T'he ''Humber A.rm", ·a most efficient paper 
earrier and ice breaker "\\Tas of great value in 
1-teP.ping the port open in the early winter, and 
in breaking a passag-e in the spring. Th's ship 
will have to be replaced by chartered vessels, 
thus increasing the cost of transporting the 
Company's product. 
Since the v1ar, a large number of employees 
of th~s Company have enlisted fo:r service in 
the various fighting forces. To date a total of 
312 men are on active service or in traini~g. 
~iany of these me·n ~omprised ~he a@rent1ce 
staffs of our ~iechan1cal, Electrical and Te~h­
nical Service Departments and th~ vacancies 
have been very difficult to fill. In, 'spite of these 
difficulties, however, the mill operations_ have 
been carrjed on at a high standard of efficiency. 
.1\ll vacancies have been filled by N e\vfo~.d­
landers and the jobs of the men on active 
service \vill be held open until their return. 
:'New Sulphite Mill 
\ 
The Agreement made bet,veen the Newfound-
land Government and Bowater's Newfound-
land Pulp and Paper }.;fills, Limited, called for 
the erection of a sulphite mill to produce 
30,000 tons of pulp per year. This plant was 
to be readv for operation at the end of 1941. 
Follo,ving "'the outbreak of \var in. September, 
J 939 it wa.s decided. to proceed with the con-stru~tion of the new mill as quickly as possible. 
All capital expenditure necessary for this new 
plant has no\v been made. All buildings have 
been erected equipment is be~ng installed, and 
' . the new plant will be ready to go Into pro-
duction in January, 1941. 
Throughout this year 300 additional men 
have been employed on construct~on. .lt plant 
of this kjnd means additional equipment for 
handling ~rood, producing steam) cooking and 
drying the pulp, as 'vell a.s facilities for ware-
housing and shipping tile prod11ct. Larger 
quantities of sulph11r, limestone, and oth.er 
mat(lrials must also be s11pplied. 
This "\vorlr is being done by the Company's 
O\Vn staff at Cor11er Brook, and prcvio11s to the 
start of the -vvork, eng1neers and technicians 
Yisjted nioRt of the leading pulp and paper mjJls 
in the 1Jnited States, Canada, and Rcanilinavia, 
in order to get the best pos1s;ble informatio11 
available. It is expected that the new plant 
'vill be one of the most modern and efficent of 
its type on the Continent. 
Th~ 'vorl{ involves the erection of over 1,000 
tons of Rtr11ctural and reinforc~ng steel, the 
drivjng of over 1500 piles and the p011ring of 
R.OOO cubic vards of conerete. The roof area of 
• 
the ne\V plant ,vj}l comprise· 50:000 square 
feet, and 10,000 pieces of \vindo\v glass 'viii be 
installed in the ne\v buildin!ls. 
'-' ~~ e'v bark:ing drlln1s have bPen installed in 
i he ne·'\Y \Vood handling plant; an additional 
Jog haul 'vill be provided, as \vell ·as new con-
veyors. chippers, chip screens, and wood clean-
ing eq11~p1nent. EYer~r effort \viii be, l_nade to 
clean the \vood as IDl1ch as possjble. 
In the sulphite mill many modern de.velop-
ments to improve qualit~~ and effi(liency \vill 
be ·added to the plant. These include forced 
c;rculation systems, ne'v acid acc11mulators, 
chip acid acculators~ chip packing devices, and 
~·o on. Two new digesters will be installed, a 
ne\v acid tower, sulphur burners, gas coolers 
and blo\v pits. 
' 
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In the screen room, the installation vvill in· 
elude rotar)" ancl flat screens, rifflers, pulp 
1vashers and thickeners. 
The pulp drying machine will be of modeTn 
des;gn and have a capacity in excess of 100 
tons per day. The dryer is of the Flalrt type, 
and the machine "\vill be equipped "\vith an 
automatic cutter and the pulp vvill be pressed 
and baled for export. 
N e1v cranes will be provided in the \vare-
bouses for handling and shipping this addi-
tional tonnage .. 
This ext ens; on. 'vill mean an increased de-
mand for steam lvhich 'vill be taken care off 
by the installation of two pulverized coal boil-
ers of 80,000 lbs. of stean1 per hollr each. In 
addition to the two pulver:zed coal boilers, 
new equipment will be installed for the burn-
ing of bark.. Consid~rable progress has been 
made in the past fe'v years in ut'lizing bark as 
a fuel, and it is estimated that the amount of 
bark burned will be equivalent to 12,000 tons 
of coal per year .. 
The total cost of the sulphite extensions \vill 
be ap·proxin1ately $3,500,000.00. 
Woods Operations 
In line with the increased operations in the 
Pulp and Paper Mills, \voods operations have 
expanded accordingly, and many new areas on 
the East and West Coasts have been opened up. 
The cut for the season 1939-1940 constituted 
a ne'v all time record in the history of the 
Corner Brook operations, and totalled 418,302 
cords compared "\vith the proposed cut of 387,-
000 cords. This cut includes wood for the mill.:; 
at Corner Brook and for export to England. 
In the course of opening up the ne'v areas 
approximately 83 miles of truck roads have 
been bujlt in the past fevv years. These roads 
were built by the Company's O"\Vn staff and 
modern road building eq1.1ipmrnt was used 
throughout. 'l'hese roads have ope11ed up some 
of the best 'voodland areas in tbe country and 
are capable of carrying a tr11ck and trailer 
loaded 'vith three tons each. These roads are 
used for getting men and supplir s to the 
variollS camps, and in this connf'ction it is in-
teresting to note that men proceeding to vvork 
in the vYoods can now be on the job 'Yithin one 
or t'vo hours, V\'"hereas in previous years it 
ROinetimes took them one or t'vo days. This 
fact alone has re!)lllted in i11creased earning 
po,ver. One of the longest road devrlopme11tF 
'va~ that from Corner Brook to Pinch Gut and 
Georg-e's Lakes, totalling ] 8Yz miles. 
Another large development is that of the 
Harry's River area and booms and Ridings have 
been constructed at Stephenville Crossing for 
the handling of the wood from this section. 
The past year has seen a considerable ex-
pansion in the movement of bundled wood by 
rail. Previous to this year, bundling of "~ood 
was only carried out on a very small scale, but 
last sun1mer 30,000 cords were bundled at 
Ho1vards, and hauled to Corner Brook on flat 
cars, using four trains and moving a total of 
540 cords per day. The total "\vood hauled by 
the R.ail,,.~ay from points vvest of Corner Brook 
\vas 45,000 cord~. Next year it is expected that 
88,000 co:t;Lls \Yill be moved by rail. 
The cut for the season 1940-1941 will be ap .. 
proximately 400,000 cords, and this cut is near-
ly all complete at present. 
During the past )~ear many ne'v men "\Vent 
to 'vorJr in the 'voods, replacing those who had 
proceeded overseas, and generally, their cut-
ting performance "\vas quite satisfactory. At 
the height of the cutting ~eason in September, 
1939, over 3200 n1en were employed in the 
'voods on mill and export wood. 
U11less unforseen developments occur, the 
\voods operations for the next year should be 
carried on at nearly as high a capacity as last 
year; owing to the vVar and the shipping situ-
tion, ho,vever, it may not be possible to develop 
the ne\v areas of the Company as much as 
"\Vonld be "\Yished under 1nore favourable con-
ditjons. 
Town 
'rhe operation of the town of Corner Brook 
i;-:; one of the subsidiary operations of this Com-
pany. Inclllded in this operation are a Hotel, 
IIo~pital, Retail Store, Laundry_. Ice Plant, and 
maJ1)T others. 
Duri11g the past year consid~rable progress 
has been made in i1nproving the To,vn. This 
TYrogramrne ineluded the paving of roads, lay-
1·t.g- O'lt nf la,vns, and p1anting of flowerR and 
~~Ju·,l.b~. l\fany ne,_Y hou~es have been built, as 
\Yell a 'i a JlP\Y Spor: s l11 icld and s,vimmil1g Pool. 
The grnrrnl appen rance of the To,vn has im-
proved co11siderably and compares very favour-
ably 'vi th otht~r mill to,vns in Canada and the 
United States. 
12 1\fo11ths ended 30th .November, 1940 
O·ntput 
Nevvsprint ...... . 
Sulphite ......... . 
Tonnage 
196,322 
9,980 
Approximate 
Export Value 
$11.;}4 7,660 04 
527,243.40 
A vera.ge nun1ber of men employed in 
Pla11t 12 1Ionths ended 30th Novem-
ber, 1940 . . . . . . . . . . . . . . . . .. . . . . . . . . . 1,536 
Average Daily rate of production . . . . . 618.0 
Percentage of Capacity operated . . . . . . 102.6 
Alteration in Wage Scale-2c. per hour in-
crease to ]\fill Employees on 1st May, 1940. 
t' 
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Mineral Exploration and Mining Industries 
(By the Geological Survey) 
The mines of Newfou11clland contributed raw 
materials for the machine of war in increasing 
measure in 1940. In response to additional de-
mands imposed by war conditions, and i11 con-
cert with similar government agencies in North 
America, the Geological Survey of NevYfound-
land in the season just past was engaged in an 
atten1pt to find ne'v sources of supply of es-
sential resources, particularly those vvh:ich · bc-
catlse of disruptions in international trade and 
exchange have taken on a ne\v significance. It 
is gratifyi11g to be able to report that the dis-
covery of deposits of chrome (an alloy used in 
special steels) and the exploration by the Geo-
logical S11rvey diamond drill of a gold pro~-;­
pect, botl1 holding pron1ise of adding to the 
E ·mpire 's stocl{s of '' vvar minerals'' are some 
of the rewards of a policy carried out under 
stringent conditions. 
The field programme of investigations au 
thorised by the Commission of Government 
featt1red an innovation in the form of half a 
dozen prospecting parties \ivhich ~rorked in 
conjunction with but semi-independently of the 
geologists. In addition, geological mapping of 
qt1adrangles in areas considered favoltr:=tble for 
the occurrence of minerals, diamond drilling 
of copper a11d gold prospects, and geophysical 
snrve~vs by 1neans of the dip-needle were con-
tinued. 
Active Min~s and Quarries 
Operations at Bell Island, Buchans, St. 
Lawrence and Aguathuna have continued a t 
capacity throughout the year. The Talc Quar-
ry at :Thianuels has been re-opened and it is in-
teresting to note that this material is in de-
malld for manufacturing in the war industries 
in Great Britain. 
A ne'v operation has been start ed this year 
in the Manltels area, that of the export of 
gri11ding pebbles. These pebbles are picked in 
various sizes from 1 '' to 5 '' in diameter and are 
ltsed in the United States in certain types of 
gri11ding mills to replace " 'hat had formerly 
been imported into that country from D en-
mark. 'fhe follovving table shows a compara-
tive ~tatement of mineral production for 1939 
and 1940: 
Mineral Produc~ion (Long Tons) 
Iron Ore . . . . . . . . . . . . 
JJimestone . . . . . . . . . . 
Lead Concentrates . . . .. 
Copper Concentrates . . . . 
Zinc Concentrates . . . . . . 
1939 1940* 
1,6~3,093 1,476,346 
251 ,8~8 349.369 
41,152 46,160 
48,579 42 220 
105,579 116,400 
G-ravitv Concentrates ... 
.. 
Fluorspar . . . . . . . . . .. 
Pyrophy lli te . . . . . . . . 
Grinding Pebbles . . . . .. .. 
3!36 
11,016 
•Esti1nated to 1st December. 
420 
13,979 
300 
1,000 
Field Vlork-West Coa.st Chrome Prospectors 
'fhe eonditions under which chrome occurs 
in the serpentine rock belt of the West Coast, 
betvveen 'l'ompkins and Hare Bay, have been 
determined in previous years and described in 
several !)Ublications of the Geological Survey. 
Only one chrotHe mine. situated at Bluff Head 
i11 Port au ~ort Bay·, had achieved production 
and that has loll~ since been closed dovvn. The 
tlC~-r(•ityr ir1 North A1nerica of this "strategic 
mineral..'' whieh ~-'~ters in small but important 
an1ottnts in the mcHllJJacture of special steels, 
vvarra11ted a careful search for additional de-
posits in the extensive areas along the West 
Coast in which geological conditio11s are 
favourable for the occurrence of chrome (or 
chromite). In Bulletin No. 1, ''Chromite D~­
posits of N ewfotmdland, '' the Government 
G-eologist had pointed out that this valuable 
mineral lay in partict1lar bands of rocks which 
in tllrn tend to occupy a characteristic position 
in the serpentine rock belt, and that the chrome 
us11.ally cropped out in slightly higher ground. 
.l\..ppJ.ying these cl1.1es, tvvo Bay of Islands pros-
pectors "\Vere successful in discovering several 
n ew depo~its, some of which have already been 
examin.ed by a Canadian eng-ineer Rhortly after 
the finds ' ;vere reported by the Geolo~ical Sur-
vey pro~pectors. .As soon as weather permits, 
a Canadian concern " rill undertake a detailed 
invest igation of tl1ese discoveries. 
Ramble,r Gold Prosuectors 
-
The Ra.1nbler gold prospect, discovered by 
Mr. E110s England, and situated inland from 
Baie V erte, on the northeast coast, 'vas the 
see11e of IDllch activity in 1940. An extensive 
diamond drilling campaign vvas undertakrn by 
the Geological Survey, and governmental and 
private prospectors combed the ·surrounding 
area. The vvork of the Geologiral Survey pros-
pectors included careful and detailed mapping 
and dip needle surveys which were of great 
val11e i11 determining the best locations for 
diam onrl drilling. It is a rna ttrr of national in-
terest that any commercial gold ore bodies in 
thiR area should be developed exneditio11~ly, 
and the concentrated efforts of the Geological 
S11rVC"V in tbjs diqtrict are evidflnce that the 
. 
g-overnmrnt iR omitting no proper steps to at-
tain that goal 
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Hermitage Bay Molybdenite Prospectors 
Molybdenite, the chief source of the element 
molybdenum, is another mineral which e.a.ters 
as an alloy into special steels. 'rhe Ministry of 
Supply has contracted vvith United Stutes pro-
ducers for most of its present needs; neverthe-
less the prospect of increasing presently kno\vn 
reserves i11 a part of the SouLh Coast which is 
adjacent to the inactive Ackley ~City molybde-
nite property at Rencontre East was st1fficiently 
attractive to require systematic examination. 
As a result of the summer's field work, several 
new finds of molybdenite were made. 
Bttri~ Peninsula Fluorspar P~ospectors 
Fluorspar also enters into steel ma11ufacture 
as a flux to separate slag from metal. Geologi-
cal Survey prospectors ranged north,vard from 
the present fluorspar mi11es at St. Lawrence and 
succeeded in finding nevv indications. 
LaPoile Prospectors 
For several jTears the Geological Survey has 
bee11 investigating this southerly part oi the 
Central l\iir1eral Belt, inland from which the 
Buchans deposits of zinc-lead-copper lie. In 
1940 two prospectors carried their supplies 25 
miles into the interior and searched for ad-
ditional deposits of base metals. J\'Iuch evi-
dence of mineralization '\vas found but the 
economic possibilities of the area have not yet 
been determined. 
Green Bay -Buchans Prospectors 
• \ portion of the Central Mineral Belt lying 
bet\vee11 the Buchans claims and the old cop-
per district of Green Bay was carefully pros-
pected b)~ t"\vo experienced local men. Thick 
deposits of glacial drift add to the difficulties 
of finding deposits in this region. A regular 
system of traverses between waterways was 
followed in order to ensu.re that no exposed 
IL.ineralized outcrops 'vould be n1issed. 
Hermitage Bay Geo"ogical Party 
A t\\·o-year prograrnme of geological nlap-
ping in this area was concluded in 1940. The 
bo;.rnriarics o7 granite intrusions (some of 'Yhich 
con tajn 1nolybdcnite) were d elimi ·etl and a 
ne ·vv area o .~ coal measllres was discovered. No 
coi~!.Jnereial coal '\vas found. 
Burin Peninsula Geological Party 
({c•)log-jcal mapping of a large quadrangle 
~urronndi11f; the St. LawrerJ.ee fluorspar district 
'~Tas 00ne lud f\a. A topogranhical party from 
the l)epartnlent of Natural R esources, S11rveys 
Division, aided in preparing a ba~e map of this 
area. The drainage map has already proven 
n.seful in connection 'vith expansion of hydro-
electric facilities for the mines and settlements. 
Deposits of limesto11e suitable for agricultural 
purposes 1vere also mapped and sampled. 
LaPoile Geological Party 
Geologists accompanied the prospectors in 
the hinterland of LaPoile Bay and brought to a 
fi11ish the mapping of a large area known to 
contain deposits of gold, copper, lead, zinc, and 
silver. 
Green Bay-Buc!.1.ans Geological Party 
The region lying between the Little Bay 
(Green Bay) quadrangle (map con1pleted in 
1939 and not yet published) and the Buchans 
claims \vhicll have already been mapped by the 
geologists of the Buchans :1fining Co.,.Ltd., ""ras 
subjected to a reconnaissance goelogical survey 
in 1940. The position 'of the granite boundary 
near 'ivhich lie both the Buchans and Gull Pond 
ore derosits "\vas cletern1ined and mapped. A 
topographical survey by the D~partment of 
Natural R.esources, Surveys Division, served as 
control for the geological traverses. 
While the geologists on this party were 
visitin.g the Buchans mine, the Go·vernment 
Geologist reeognized on the dumps of L11cky 
Strike mine a ne'\v mineral for Newfoundland 
-plun1bojarosite, a yellow hydrous s11lphate of 
iron. lead, etc. Samples sent to the Govrrnment 
T)ahorntory and tested by l\1:r. E P. Conroy, 
B.Sc., G·overnn1ent Analyst, sho\ved the mineral 
to be rich in si1Yer. This is onCl of the minerals 
being stock-piled at Buchans because they are 
not amenable to pres,'")llt mill practice . 
Labrador Graphite 
.A . t the reauest of financial interests in St. 
.. 
John's the Geol0gical Survey sent a geologist 
along with a pri·vate 0xpedition to Saglel~ Bay, 
T ~ahrudor, to c·xamine and report on graphite 
( :isc.oYer- ics. II is report was of value to tho~:e 
l··1tcrested financio11y a11d also to the govern-
111\'nt in hr Jpin9-· d(' ~ Pl?:n;ine its policy in relat ion 
to pl ..oposed rr.tinera l concessions. 
Di}-ncrdle Sur~ey at G11ll Pond 
In :Niarch and April of the past year a mag-
neton1eter survey '\Vas run over a large part of 
th~ ~u.rface of Gull Lake. At the time vvhen 
'vorlc 'Yas stopped at Gull Lake in 1929 the 
first recommendation of the engineer then in 
nharge ,-.;~as thnt such a Sllrvey should be made. 
The Geological Survey secured i he use of a sen-
sitive magneton1eter and the s11rvey of the area 
11..nder the I...!al\:e sho,~led the pref.:{lnce of t,~~o 
n1agnetically disturbed areas equal in intensity 
to the rlist.urbed area to be follnd above the 
Jrno'~'"n orebody at Mineral Point. There· is a 
depth of 45 feet of 'vater over these disturbed 
areas and the only means of investigating- them 
further is by diamond drilling through the 
... 
I 
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ice of the lake. It is hoped that ways and 
means will be found to have such drilling done 
in the near future. The dip-needle survey con-
ducted during the past winter did not cover 
the vvhole of Gull Lake and there is at least 
one other area in the lake which in the opinion 
of the engineers that 'vorked there deserves 
similar attention. The Geological Survey hopes 
to see its way clear to do this " rork the present 
vvinter. 
Diamond Drilling Operations 
During tl1e past year diamond drilling has 
been. carried on in the Gull Lake Copper Area 
and in the Rambler area at Baie V erte. At 
Gt1ll Lake three holes 'vere drilled to the west 
of the known orebody to test certain electrical 
indieations which had occurred in the geo-
phJrsical examinatio11s of the area. 
.l\ t the Rambler property a total of fifteen 
holes "rere drilled surrounding the discovery 
o.f Mr. Enos England and three holes were 
drilled on the property held by lVIr. Anthony 
Po,ver adjoining the original Ran1bler claim. 
In all these operations a total o£ about 6500 
feet of drilling was done. 
One of the Dia1nond Drills of the Geological 
Survey has also been used for drilling test holes 
for water at the Ne"rfoundland Airport, 
Gander. 
The drilling operations of the Geological 
Su.rvey have been carried on efficiently and 
costs have been kept at a very creditable low 
level. .Lt\ny person making use of the drills of 
the Geological Survey can be assured of hav-
ing a job don'3 as cheaply and efficiently as is 
possible under the circumstances. 
• 
< • • 
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FINANCIAL STATEMENT FOR THE YEAR ENDING 
December 31st, 1940. 
Revenue 
Balance as at December 31, 1939 . . . . . . . . . . . . . . . . . . . . . . 
200 City membership fees at $12.00 .. • • 
65 Outport membership fees at $5.00 . . . . . . . . . . 
S ta tis tical Service . . . . . . . . . . . . . . . . . . . . . . . . . . 
_l\!lar ket Reoorts . . . . . . . . . . . . . . . . . . . . . . . . • • 
Certifica tio11 Documents . . . . . . . . . . . . . . . . 
Rent fro1n Tourist Board . . . . . . . . . . . . . . . . . . 
II' f C 'I R 1 re o Ollncl oom . . . . . . . . . . . . . . . . . . . . . . 
Surplus Journal of Commerce a/ c . . . . . . . . . . . . 
Expenditure 
$2,400.00 
325.00 
614.17 
487.50 
108.00 
600.00 
375.00 
. . . . . . 
~ 1 . 
,._.,a ar1 es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Sub. Federation of ,Chambers of Commerce of the British Empire 
Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Statistical and Market Report Services . . . . . . . . . . - . . . . . . 
Sub. to Newspapers and t>eriodicals ................... . 
Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Cables . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Petty Cash, stamps, laundry, etc. . . . . . . . . . . . . . . . . . . . . . . 
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Sundries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Telephone . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Light . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . · · · 
Printing, Statjonery and office supplies .. • • • • 
, 
. . . . 
. . . . 
• • • • 
. . . . 
$266.37 
2,725.00 
1,209.67 
975.00 
90.96 
$5,267.00 
$2,805.00 
14.08 
6.21 
639.65 
30.00 
1,200.00 
13.33 
180.00 
33.00 
61.05 
72.67 
53.20 
105.10 
$5,213.29 
Balance in Bank Nova Scotia . . . . . . . . . . . . $39.71 
Cash on Hand . . . . . . . . . . . . . . . . . . . . 13.00 53.71 
Savings Bank a/c No. 10961. 
. . . . . . . . . . . . Credit Balance for year 1940 . . . . . . . . 
Savings accollnt as at December 31, 1939 . . . . . . . . $1,517.93 
Interest acerlled to December 31, 1940 . . . . . . . . . . . . 45.53 
Net Surplus . . . . . . . . . . . . . . . . · · · · · · · · 
Audited and found correct. 
. . 
(Sgd.) J. C. PRATT, 
. ,...., 
$5,267.00 
$ 53.71 
1,563.46 
$1,617.17 
. 
January 21 .. 1941 Hon. Auditor. 
NOTE:-Payments amounting to $9Q.OO are receivable and · may, therefore., be added 
to the net surplus. 
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Members of Newfou11dland Board of Trade 
ALI_jAN, J. \V., Manager Furness "\Vithy & !Co., 
Ltd., Water Street East. 
ANGEl;, HEBER, Manager \Vm. Nose,vorthy, 
Ltd., Water Street. 
ANGEL, JOHN, Managing Director United 
Nail and Foundry. 
,A~TKINSON, D. 0., Assistant Manager Bank of 
· Montreal, Water Street. 
A l"'RE, JAMES S., Director Ayre & Sons, 
Ltd., Water Street. 
. A ..YRE, RONALD H., Director Ayre & Sons, 
Ltd., "\Vater Street. 
A YRE, HAROLD C., Director Ayre & Sons 
Ltd., Water Street. , 
A YRE, JOHN F., Director Ayre & Sons, 
Ltd., Water Street. 
AYRE, D. S., Ayre & Sons, Ltd., Water Street. 
AYRE, LE\VIS, .... ~yre & Sons, Ltd., Water 
Street. 
BAIRD, DAVID, President James Baird, Ltd., 
Water Street. 
BAIRDt- J. BOYD, Secretary Nfld. Board of 
Fire Underwriters, Bank of Nova Scotia 
Building. 
BAIRD, JAMES, Director Baird & Co., Ltd., 
"\Vater Street. 
BAIRD, ,J. MACK, Director James Baird, Ltd., 
\Vater Street. 
-B.AKER, G. W., District Manager, Canadian 
Indt1stries, Ltd., Water Street. 
B.i\NIKHIN,. F., General Dealer, Herring Ex-
porter, Water Street West. 
BANIKHIN, L., General Dealer, H erring Ex-
porter, \Vater Street West. 
BARBOUR, ,JOliN 11., Supt. Anglo-American 
Telegraph Co., \Vater Street. 
BAR.R, (}. M., Fish Exporter , \Vater Street. 
BAXTER, JAMES, Managrr. Royal Bank of 
Canada, Water Street. 
BELL, CH . A .S. R., Commission Merchant, Water 
Street East. 
BENNETT, SIR JOHN It, Director Bennett 
Brewing Co., Ltd. 
BENNETT, V. S., Director ~Iarine Agencies, 
J..Jtd., Mgr. Director Reid Nfld. Co.,. Water 
Street East. 
- . . 
BIJAilt, F. L., Mgr. Canada Packers, Ltd., 
Water Street. 
BOWDEN, JAS. H., Mgr. R etail Store Bowring 
Bros , Ltd., '\Vater St r eet. 
BOWRING .. ERI.C A., Director Bowring Bros., 
I.1td ~ \\Tater Street. 
BO,VRING, P. D ., Secretary Bowring Bros., 
Ltd., Water Street. 
BRADSHA "'VV, F. W .• Commission Merchant, 
etc., Bell Street. 
BROOKES .. H. R.~ Direc1 or IIarvey & Co .• Ltd., 
Water Street. 
BROWN, R. B., ~{gr. Dunn and Bradstreet of 
Can act<!, I . td .• Bank of Montreal Building. 
BRUCE, J.\.. E., .M gr. T. II. E stabrooks, Ltd., 
Water Street. 
CAMERON, J. D .• Secretary·-Treasurer Avalon 
Telephone Co .• Duck,vorth Street. 
CAMPBELL, NEIL. Commission Merchant, 
\Vater Street East. 
CAPSTICK, A. E., Asst. Mgr. Royal Bank of 
Canada. · 
·cARNELI;, GEOFFREY c-. ~fgr. Carnell's 
Carriage J.i.,actory. Gower Street. 
C .. t\.RTER, C. B., Director James Baird Ltd., 
Water Street. 
CASHIN, L. V.. M~r. Cashin & Company, 
Water Street. 
CAVE, W. H., ~{gr. Dominion Stores, New 
Go,ver Street. 
CHAI;KER, J. R . ., Jr .• Chalker &. ·Co .• Lower 
Battery Road. 
CIIALKER., ,T. R .• Mgr. Nfld. Lime Mfg. JCo., 
Lower Battery Road. 
. . . 
<~HIE\TEJtf~, tJ()J.-lN. l~ .• Clerk Gerald S. Doyle, 
T.1td., ·\\rater Rtrcet. · .. 
CLARKE, WILS9N, Mgr. Dry Goods Depart-
ment Bowring Brothers, Ltd., Water Street 
CLOUSTON,. J. H ., Mg~. Utica Company 
(Import Division), Duckworth Street. 
CLOUSTON, WALTER B., Managing Director 
Wm. J. Clouston, Ltd., Water Street. 
COLLINGWOOD, T. \V., Director Baine, John-
ston & ,Co., Ltd., Water Street. 
COLLINGWOOD, HENRY, Baine, Johnston & 
Co.,. Ltd. 
COLLINS, J. J., Divisional Supt. Canadian 
Marconi Co., New Gower Street. 
CO~IERFORD, W. B., Mgr. Garneau Limited, 
Water Street. 
CRAWFORD, JAMES, Mgr. Director Brown· 
ing-llarvey, Limited, Cross Roads. 
ORA WFORD, J. G., Manufacturers' Agent, 
Buchanan Street. . -- - . - .... : 
COCKER~ JOSEPH, Mgr. Anglo-American 
Garage Ltd. 
CROSBIE, ~CHESLEY A., President and Mgr. 
Director Crosbie & Co., Ltd., Water Street. 
CROSBIE, GEO. G., Pres. and Mgr. DirPctor 
N:fld. Butter Co., IJtd., LeMarchant Road. 
CROSBIE. PERCY, Director Crosbie & Co., 
Ltd., Water Street. 
CURRIE. HON. JOHN S., Editor Daily News, 
D11r.k,~rorth Street. . ~ . · :: · ::· · ·.:, ~ 
CURTIS, L. R, K .C ... B:1rrister and Solicitor, 
Board ·of Trad~ Building~ -··· · _ 
. .- ... . .... . 
.. ... ... - ... . . .. 
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DARCY·, J. 1\I., Sales Mgr. Imperial Tobacco 
Company. 
DEWLING, J. W., Manager S. Milley, Ltd. 
DUFFY, A. M., Mgr. Director A. M. Duffy, Ltd. 
ELLIOTT S'rANLEY, Commission Merchant. }. 
EWING, JAS. R., 'l1axidermist of W. H. Ewing 
& Son. 
FOX, 0 Y RIL J., K.C., Barrister and Solicitor, 
Fox, Knight & Phelan, Water Street. 
FREEMAN, 'rHOS. S. A., Director Heap & 
Partners (Nfld.) Ltd. 
GRANT, CI-IAS., Mgr. Impo;rt Co., Water 
Street. 
GRIEVE JAMES G., Clerk Bowring Bros. Ltd. 
GOLDST,ONE, JOSEPH, Mgr. Director Lon-
. don, New York and Paris Assoc. of Fash-
ion Ltd. 
GODDEN, E. J., Managing Director E. J. 
Godden, 'Ltd. 
GOOBIE, W. R., Vice-Pres. Purity Factories, 
Ltd. 
GOODRIDGE, W. P., Director Tor's Cove 
Trading Co. 
GOODRIDGE, A. T., Managing Director Tor's 
Cove Trading Co. 
GOSLING, AlVlBROSE G., Sales Manager 
Harvey & Co.~ Ltd. 
GUSHUE, RAYMOND, Chairman Newfound .. 
land Fisheries Board. 
HADI.;EY, H. B., Mgr. Royal Bank of Canada 
(West Branch). 
H.c\.LLET, THOMAS,. Merchant, Bishop's Cove. 
HALLEY, P. F., Managing Director Halley & 
Co., Ltd., Duckworth Street. 
HART, C. D., Manager Bank of Montreal. 
HARVEY, GERALD C., Director Harvey & 
Co., Ltd . 
. HARVEY, REGINALD, Director Harvey & 
Co., Ltd. 
~ HARVEY, C. McK., Managing Director H. J. 
Stabb & Co. 
HENJ;EY, J. J., Mattress 1\Ianufacturer, Henry 
Street . 
. HERDER, RALPH B., Director Evening Tele-
gram, Ltd . 
. HICKEY, ·J. E., iChief Clerk Furness Withy & 
Co., Ltd. 
HICKJ\'IAN, A. E., Managaing Director A. E. 
llickman & Co. 
~HICK1IAN EDGAR L ., Director A. E. Hick-
. ' 
man & Co .• Ltd. 
HIGGINS, J. G., K.C., Winter & Higgins, 
Duckworth Street. 
. HISCOCK, E., 1Ianaging Director Harris & 
Hiscock, Ltd. . 
HOLMES, A. C., Fish Merchant, Water Street. 
HORWOOD, GEO. R., Director Horwood Lum-
ber Co. 
HORWOOD, CYRIL F., Director Horwood 
· Lllmber Co. 
HUTCHINSON, W. F. Director Job Bros. & 
Co., Water Street. 
HUNT, C. E., K.C., Hunt, Emerson, Stirling & 
I-Iiggins, Barristers and Solicitors, Duck-
worth Street. 
INNES, ROBERT E., Managing Director R. E. 
Innes & Co., Ltd., \Vater Street. 
INGPEN, M .. A.JOR W. F., Manager Royal Tru~t 
Co., Bank of Montreal Building. 
ISNER, C. N., Manager H. H. l\farshall, Ltd. 
JANES, GEORGE, Prop. American Aerated 
Water Company, Barter's Hill. 
JOB, HON. R. B., Mgr. Director Job Bros. & 
Co., Ltd., Consul for Belgium, Water St. 
JOB, \V.M. C., Director Job Bros & Co., Ltd. 
KE.AN, HON. CAPT. ABRAM, O.B.E., Master 
Mariner, Waterford Bridge Road. 
KENNEDY, THOS. J., 1\Iarine Supt. Furness 
Withy & Co., Ltd., Water Street East. 
LAING, G. K., Asst. ~igr. Bank Nova Scotia. 
LAKE, H. B. CLYDE, Fish lVIerchant, Parsons' 
Building, Water Street. 
LAWS, F. A. J., Local Manager Hawes & Co. 
(Nfld.) Limited, Reid Building. 
LAWRENCE, W. B., Lawrence Carriage Fac-
tory, Go,ver Street. 
LEE, MAJOR J. S., Lee Engineering & Cons. 
Co., Duckworth Street. 
LEl\IESSURIER, HUGH A., Mgr. Standard 
1lanufacturing Co., Water Street. 
LEWIS, A. S., Director 1vfonroe Export 1Co., 
Ltd., Water Street. 
LO:K<:i-, J J., Managing Director Nfld. Labrador 
I~xport Co., Ltd., Board of Trade Building. 
LONG ,V. J., Secretary-Treasurer Nfld. Light 
& l 10''ler Co. 
LINDSAY, EUGENE, Mgr. Lawrence Nfld. Co.!' 
Ltd., Water Street. 
]t[af~l~\TOl', JOHN B., Barrister and Solicitor, 
Royal Bank Building, Water Street. 
MACGILLIVRAY, H. D., Cornell Macgillivray 
Ltd., Stocks and Bonds, Board of Trade 
B1tilding. 
MacDONALD, E. C., Mgr. T. McMurdo & Co., 
Ltd. 
MacDONALD, W. W., The Great Eastern Oil 
& Im!)ort Co. 
MaciNTYRE, JAMES, Supt. Commercial Cable 
Co . Water Street. 
~ifacNAB, JAS. A., Sales Mgr., T. A. MacNab & 
Co., Ltd., Water Street. 
~i.A_.CPHERSON, HON. HAROLD, ·President 
and Managing Director Royal Stores Ltd., 
Water Street. 
l\IACPHERSON, CAMPBELL, Director · Royal 
Stores Ltd., Water Street . 
MACPHERSON, DR. CLUNY, Physician~ 
MAHER, J. M., Mgr. East End Bakery, Water 
Street. 
MA.RSHALI1, F. W., Managing Director Mar-
shall ~fotors, Ltd., Water Street West. 
MEWS, H. G. R., District Manager -North 
American Life Assurance Co., Board of 
Trade Building. 
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MARSHALL, LESLIE M., Manager Newfound-
land Clothing Co., Duckworth Street. 
McCARTER, W. D., A~chitect, Royal Bank 
Building. 
MILLING, GEOFFREY, Director Bowring 
. Brothers Ltd., Water Street. 
MITCIIELL, HAROLD, Managing Director 
J. B. Mitchell & Son Ltd., Water Street 
East. 
MONI~OE, liON. W. S., Director Monroe Ex-
port Co., Ltd., Water Street. 
MONROE, ARTHUR H., Director Monroe Ex-
• port ,Co., Ltd., "\Vater Street. 
l\100RE, CAPT. C. P., Manager C. P. Moore 
Meat Marl{et, Hamilton Street. 
~100RE, C. C., Butcher and Farmer, Han1ilton 
Street. 
~fORGAN, GEO. H., Prop. The 1\'Iorgan Print-
ing Co., Board of Trade Building. 
MOllRIS, J. \V., Manager Nfld. Light & Po~rer 
Co., Water Street. 
MUNN, ARCH, Director W. A. Munn & Co., 
Ltd. 
MUNN, HENLEY M., Director W. A. Munn & 
Co., Ltd. 
MUNN, R. S. ERROL, Director W. A. Munn & 
Co., Ltd. 
::\1URRAY, DAVID H., Director A. H. ~ft1rray 
& Co .• Ltd. 
l\f.URRA Y, ANDRE\V H., Director A. H. 
~{ tlrray & Co., Ltd., Water Street. 
MURPHY, ROBERT J., Vice-Pres. and Manag-
ing Director Avalon Telephone Co., Ltd., 
Duckworth Street. 
1\tiUR.PfiY, lJEO, Store Manager Baine fTohn-
ston & Co.~ I1td. 
l\IcDOTTGALL, HOWARD J ., Chartered Ac-
countant of II. J. McDougall & Co., Com-
mercial Chambers. 
McN..&.t\1\tiARA, HON. F., Managing Director F. 
MeN amara I.Jtd., Queen Street. 
NEAL, WM. R ., Director George Neal Ltd., 
Beck's Cove. 
NEAL, DAVID, Director George Neal Ltd., 
Beck's Cove. 
NEAL, CHESLEY, Director George Neal Ltd., 
Beck's Cove. 
NICI-IOLLE, E. P., Director Baine Johnston 
& Co., Ltd., Water Street. 
~OONAN, ~CLAUDE, Director Harvey & Co., 
I.~td . , Water Street. 
OAKLEY, ROBERT, Branch Manager Hud-
son ts Bav Co., Water Street. 
0 'DEA, JOHN R., lVIanager J. V. 0 'De a & Co., 
Water Street. 
0 'DEA, J. LEO, Manager Newfoundland 
Brr"rery, Ltd. 
0 'DRTSCOT.JI1, JOSEPH, Commission Agent of 
P. C. 0 'Driscoll, I1td., Hen-ry· Street. . 
O'LE-4-RY, F . ],I., Commission Merehant, Water 
Street East. 
OLSEN, CAPT. OLAF, Managing Director 
Marine Agencies Ltd., Water Street East. 
OUTERBRIDGE, HERBERT, Director Harvey 
& Co., Ltd., "\Vater Street. 
OUTERBRIDGE, LIEUT.-COL. L. C., Director 
Harvey & Co., Ltd., Water Street . 
PARSONS, BERNARD D., B. D. Parsons & Co., 
Ltd., Stock Brokers and Investment Bank-
ers, \\Tater Street. 
PA'rTERSON, D._ S. L., Manager Imperial Oil 
,Co., Ltd., Water Street. 
PATTERSON, R. M., Managing Director Jm:. 
perial Tobacco Co. (Nfld.) Ltd. 
PERLIN, A. B., Assistant Manager I. F. Perlin 
& Co., and Editor of Observer's Weekly, 
Water Street. 
PETERS, GEORGE, Peters & Sons, Duckworth 
Street. 
PETERS, W. H., Peters & Sons, Duckworth 
Street. 
PIPPY, C. A., Manufacturers' Agent, Water 
Street. 
PINSEN'r, E. S., Barrister & Solici tor, Royal 
Bank Bt1ilding. 
PITTMAN, F. E., General Passenger Agent 
Newfoundland Railway. 
POYNTER, A. E., Director Nfld. Butter Co. 
PRATT, J. C., J. C. Pratt Co., Commission 
Agents, New Martin Building. 
PRATT, C. C., President Steers Limited, Water 
Street. 
QUINTON, J. I., Manufacturers' Agent, Water 
Street. · 
RANDELL, CAPT. I. R., Director A.. H . Mur-
ray & Co., Water Street. 
REID, W. ANGUS, Director Reid Nfld. Co , 
Bowaters Nfld. Pulp and Paper 1tfills, Ltd., 
Insurance Agent. 
RENDELL, P. B., Manager Eastern Trust Co, 
Water Street. 
RENDEI.1I..J, JA~fES D., Manager Store Dept. 
ftTob Bros. & Co.,. Ltd., Water Street. 
RITCEY, R. W., Manager Acadia Gas Engines 
~td.~ Water Street. 
ROGERS~ D., Dicks & Co., Ltd., Water Street. 
ROLJ .s, THOS. J., General Freight Agent, 
N e,vfoundland Railway, Water Str[\et. 
R,OSENBERG,. L., Manager Rosenberg & Co., 
Ltd. . 
ROSSITER, J. J., Managing Director Empire 
Trading Co., Morris Building, Queen's St. 
ROSSITER, eT. P., Empire Trading Co., Morris 
Building-:- Queen Street. 
RUSSELL, II. A., Director Job Bros & Co., 
Ltd.~ Water Street. 
RUSSELL, H. J., General Manager Newfounc1-
land. Railway, Water Street. 
RUSSEI.1I.J, K. S., Mgr. Bank of Nova Scotia. 
RYAN, J. M., Proprietor and Manager W. J. 
. Ryan, Plumbing and Heating, Duckwort.b 
Street. 
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SCAMMELL, WALTER, Earle, Sons & Co., 
. ~Ltd. . 
SHAW, GEO. T., Shaw Steamship Co., 'Vater 
Street. , . . 
SMITH, WILLIAM R., Manager Marti11-Royal 
. Stores Hardware Co., Ltd., Water Street. 
SNOW, E. T.; ~ianager Grocery Department 
Bowring Bros., Ltd., Water Street. 
SOPER, " 7II..JLIAM, Managing Director Neyle 
Soper Hardware Co., Ltd., \Vater St. 
SQUIRES, R. H., Director Jas. Strong, Ltd. 
STEER, HON. F. H., Beef Importer, Hamilton 
. Street. 
~.TICK, JOSEPH., Secretary Steers Limited, 
· Water Street. 
STEINHAUER, J. P., Manager Nfld. Fuel & 
Engineering Co., Duckworth Street. 
TE~IPLETON, R. A., Wallpaper Dealer and 
Manager United Can ~fanufacturing Co., 
Water Street. 
T:ESSIER, WM., . Florist, of Waterford Nurse-
. . 
r1es. 
THISTLE, D. R., King's Printer, Managing Di-
rector Trade Printers & Publishers, Ltd., 
. Dtlck,vorth Street. 
TOMLINSON, A. J., Manager S"rift Canadian, 
Duckworth Street. 
TOOTON, A. M., Kodak Dealer, Water Street. 
VOORHOEVE, JAC., Quality Supplies, Duck-
worth Street . 
WATSON, ERNEST R., Chartered Accountant 
of Read, Son, Watson & Leith, Bank of 
Montreal Building. 
\VATERMAN, A. H., Manager 1Canadian Bank 
of Commerce. '\\.,. ater Street. 
vVHITE, WILLIAM, 1\Ianaging Director \Vhite 
Clothing Co., Duck''Torth Street. 
WHITE, ERIC G., Director V\"'hite Clothing 
Co., Duclc\vorth Street. 
WHITE, W ALTEl{ S., 1Ianufacturers' Agent, . 
Theatre Hill. 
\VIIJLIAl\tiS, GEO. R, Managing Director 
Roth,v-ell & Bowring Ltd., Water Street. 
V\Tll.JLIA:JIS, J. H., 1'Ianager Hardware Dept. 
Bo,vririg Brothers, !.Jtd., Water Street. 
\VILJ.;S, W. W., Director Bo,vring Bros. Ltd., 
Water Street. 
WINTER, R. GORDON, Director T. & M. \Vin-
ter, Ltd., Duck,vorth Street. 
\VIN'l,ER, C+ORDON 1\..., Director T. & M. 'Vin-
ter, Ltd., Duck'\vorth Street. 
\VINTER, GERALD, 'r. & 1YI. ,\.,.i!lter, Ltd., 
Duck,vorth Street . 
WINTER, H. A., K.C., Winter & Higgins. 
WY ... t\.TT, H. J., Managing Director Wyatt Coal 
and Salt Co., Ltd., \Vater Street West. 
. ~: . .. 
Members Outside St. John's 
ABBOTT, W. II., Mgr. the Abbott & Haliburton 
· Co., Ltd., General ~ierchants and Import-
. ers, Port au Port. 
ANONSEN, CAPT. A., Manager Nfld. \Vhaling 
.co.~ Hr. Grace. 
AN'l'LE, A. N., General Merchant, Botvlood. 
ARC;I-IIB~J\..LD, C. B., Ivianager Dominion Steel 
& Coal Corporation, Wabana, Bell Island. 
ASIIT~()l~R.NE, T. G. W., Manager Ashbournes, 
};tel., General Merchants, Twillingate. 
B.ARltETT, F. D., Manager Bank of Nova Sco-
. · tia, Hr. Grace. 
B.\~~Y, EDWARD, Agent In1perial Oil Co., 
c•ttrling. 
BARTT..JETT,_ HON. GEO.. General Dealer. 
Burin North. · 
BA.SHA, G. M., Merchant, T. Basha & Sons, 
_ General 1\ferchants and Fish Dealers, Cur-
ling. .~ 
BETHUNE, tTOHN G., Purchasing Agent 
A. N. D. Co., Grand Falls. 
BISHOP, JOHN, Lumber 1\ferchant, Bay Rob-
erts. 
BVFFETT, .A:ARON, Genc1·al Merchant, Grand 
Bank. 
CARR, I>. -L .• 1\tanager Grand Bank Fisheries, 
JJtd, (;rancl Bank. 
- . ~ 
f!~SB, J .. , ... t\., _1.Ierc~·ant, Wabana, Bell I~land. 
;f~(' #~DY~ ·~J:." · J.; · Ge11eral Merl!hant and Fish 
l?P.u 1 er, J-;11ri-,. 
ClJLE~l~.t\.N~ J. JI., General Dealer, Corner 
Drook. 
CJl.L\.NNlNG, l\1 . .It' .• Royal Bank of Canada, 
I>lacentia. 
CHTjR.CIITLL, ISAAC, General Merchant, Bay 
Roberts. 
<JOI~J~N, ~1 . , ?\'1 t•rellant, S. Cohen & Sons, Im-
portf'rs Dry t : o<'ds and Furniture, Grand 
Falls. 
<~t)l;EJ{l lJGl~~ J>E'J1ER, General Dealers, Cata-
.,. 
U HP. • 
C( ~()J\1 BS. 1 L !\f., <~uec11 Trading Co., porner 
Brvok. 
COl) Jt.i~(~E, U. L., }[anagPr Exploits Valley 
11o;·· a l St cres, Ora11cl Falls. 
C'O\\:" Al\":t IAN, IIetll'Y J. Co''"an & Son, Farm-
<'1''-' I r_r 0 vsail Road. 
D.\ '/IS, F., l\I.anager Bank of Nova Scotia, Car-
bonear. 
D~\ WE, \VILFRED, Director Wm. Dawe & 
Sons, Contractors and Builders, Bay Rob-
erts. 
DA \\7 E, H. A. :t Manager Fishermen's l Tnion 
Trading Co., General Dealers and Fish 
Merchants, Port Union. 
DUNPHY, '1,. J., Merchant, Dunphy's, Ltd., 
Curers and Exporters of Nfld. Fish Pro-
d11cts, Curling. 
DYETT, EDGAR J., General Dealers, St. 
Jacqttes. 
t 
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EARLE, HAROLD J., Managing Director Earle, 
Sons & Co., Ltd., General Dealers, Fogo. 
EDDY, GEO. H., General Merchant, North Hr., 
Placentia Bay. 
ELDRIDGE, R. G., Mgr. Bank of Montreal, 
Grand Falls. 
ELLIOTT IIENRY Fish E~porters and Sup-
pliers, Harbour Breton. 
EPSTEIN, EDWARD, Buchans Trading ,Co., 
Buchans. 
FRENCII, A. A., General Dealer, Clarke's 
Beach. 
GLICK, BENJAMIN, General Dealer, Wabana, 
Bell Island. 
GENGE,. HENRY, Managing Director Genge 
Bros., Ltd., General Merchants, Flo,ver's 
Cove. 
GOODYEAR, R. C., Director Goodyear Humber 
Stores, St. George's. 
GORDON, ~IORRIS, General Dealer, Cor11er 
Brook. 
GOSSE, GEORGE, Fish Exporter, Spaniard's 
Bay. 
GOSSE, EUGENE, Lumber Dealers and Man-
agers, Spaniard's Bay. 
GRAY, NORMAN, Wood Exporter, Angle 
Brook. 
GRUCHY, ALEX. A., General Merchant, Pouch 
Cove. 
GUY, R. W., Manager Goodyear Humber 
Stores, Grand Falls Station. 
HALL, E. V., Manager Bank Nova Scotia, Bay 
Roberts. 
HAR.NU1\f., H. E., General Merchant, Heart's 
Delight. 
HAYES, JAS. R., Proprietor Hayes Bros., Gen-
eral Merchants, St. George's. 
HAY\1{ .L\RD, H. R., General Dealer, Grand 
Falls. 
HISCOCK, G. S., Fish Exporter, Brigus. 
HIS,COCK, J. W., Fish Exporter, Brigt1s. 
HOLLAHAN, J. R., General 1vierchant, Bonne 
Bay. 
HOUSE, A., Northwest Products Co., Agua-
thuna, Bonne Bay. 
JERETT, GEORGE C., Fisl1 Merchant 
Brigus. 
JONES, SIR VINCENT S., General Manager 
Anglo-Ne,;vfoundland Development Co., 
Grand Falls. 
KEAN, BAXTER W., General Merchant, Wes-
leyville. 
KENNEDY, GEORGE, General Merchant, 
Avondale. 
JJ~~NGDON; ROLAND, General Dealer, Laur-
enc·eton. -
LAVINE. I .. Gene-ral Dealer, Corner Brook. 
I1AVIN, BENJAMIN, Corner Brook Garage, 
Corner Brook. · 
L.A \\TTON .. L . J ., Druggist, Bell Island. 
!JE"V\TJN .. H -__ 1f. S .. , General M::~nager Bowater's 
Nfld. Pulv and Paper Mills, Ltd. 
LUCAS, W. J. B., ~fanager Goodye~r Humber 
Stores, Deer Lake. - · · - .- ,- -
1IERCER, S""\MUEL E., General Merchant, 
Sunnyside, Trinity B·ay. · · 
~IERCER, ALBER1.\ W abana Lumbe;r .: Com-
- pany, W abana~ Bell Island. · 
lYIILES, DOR1\1AN, Lumber Dealer, Bishop's 
Falls. -
MILLER~ S., General Dealer, Corner Brook. 
MILLEY, \\1 M. J., General Dealer, purling. 
MIFFLIN, S. J., General Dealer, C&talina,_: 
Trinity North. 
1IOORE, L., General Merchant, Grand Fal~~· 
1IOORES, SILAS, Director W. & J. Moores, 
Ltd., General Merchants and Fish Export-
ers, etc., Carbonear. 
1IOORE, GRAHAM, Director W. & J. Moores, 
Ltd., General Merchants and Fish .Export· 
. ers, etc., Carbonear. 
MOORE, JAMES, Director James M_oore--_-~-~ 
Son, Groceries, Provisions, etc.,. Ca~bonear. 
MUNRO, A., Manager G-oodyear Humber 
Stores, Bishop's Falls. 
1'IcDONALD, M. J., Ge:neral Merchant, Goose 
Cove, White Bay. ·-
1~0BLE, EARLE, Nipper's Hr., Notre ·nam~ 
Bay. 
OGILVIE, A. G., ~ianager Royal Stores, Ltd., 
Grand Falls. 
0 'KELLY, PATRICK, Medical Doctor, Avon-
dale. 
O 'REILLY, D. J., General Merchant and Ex~ 
porter, St. George's. 
PARSONS, CAPT. PETER, General Dealer 
and Fish Merchant, Lush's Bight. 
PAYNE, J. "\V., General Dealer, Cow Head, St. 
Barbe District. 
PETITE, JERRY, Fish Exporter, Ship Owner, 
English Hr. West. _ 
PIKE, FRANK P., Manager Saunders, Howell 
& CO., Ltd., Carbonear. 
PIERCEY, ,CAPT. SA~IUEL, General Merch--
ant, Importer and Exporter, Grand- Ban~. 
PO\VELI1, J. P., President Saunders & Howell~ 
Carbonear. . _-- . -· 
PRE':rTY, S. J., General Dealer, Dildo. ·:_·_ -· --·-
Q1JINTON, WM .• General Dealer. -Prin~eton) 
B.B. ·-
RALPII~ FRED .• General Dealer, Bell Is .• -W. 
R .. ~NKIN, E. B., Manager B-ank of Nova Scotia, 
Trinity. 
ltEEVE~!' JOliN, General Merchant, Canada 
H 1.1 rhour. · · 
~-ENDELT,, (~. N .• Manager Bank of NoTa 
Scotia, I ~ell 1 sJ and. 
RENL)ET1I.J, 1\.. R·., 1\'Ianager Bank of --Nova 
Scoti:1, (~1 J:lll1lf·J. - ·-
R-OBERT~. S.~ (jpn{:lral Dealer, Change Islands. 
Sfl1~·p]> ARD, H. W., Gener~l pealer, .-Sp-an-iard-'-s 
l; a,... · .. -. , . .. . , '"' . : - · 
..., I' • • • ,... • 
. . 
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S1~~~10NIJS, H. ·w., Lumber Merchant and 
1\{t.ll ()vYrter. Colinet. 
S'fA~I.AEY, ·EDGAR, General Merchant, Clar-
enville. 
t51~It(tNG·, H.',- Little Bay Islands. 
STRANG·E~iORE, ELII-IU, General Dealer, St. 
Anthony. .. ... .. ·.-_ · 
SQUIRE, WALTER,_ General Dealer, \Vabana, 
Bell Island. , 
SWYERS, J. T., Managing Director, J. T. 
· · Svvyers & Co., General Dealers, Bonavista. 
Tll.JIJEY, CLARENCE, General Dealer and 
F'ish 1\ierchant, Elliston. · 
TUCKER., J." J., General Dealer, Wabana, Bell 
Island. 
VIG1JERS, ARTI-IUR E., Farmer, Bay Bulls 
Road. 
VARDY, E., General Dealer, Hickman's Hr. 
W ARR, H. G., General Dealers and Fish 
Merchants, Pelley's Island, G. Bay. 
\VII.~l.;l ... \.MS, T. G., Williams & Co., -General 
Dealers and Fish Merchants; Bay Bulls. 
WOODMAN, F ., General ~ilerchant and Fish 
Buyer, Ne'v Ilr .• T. South. 
YOUNG, \\r .\~{., General Merchant, Lumber 
and Furniture IVIanufacturers, Mltsgrave-
tovvn .. B.B. 
I 
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·3JI6@ 
'5116@ 
7116@ 
-
-
-
Moisturie-Resisting I~nsulating Board 
-
-
-
THE BOARD 
witl1 
HIGH INSULArriNG VALUE 
plus the maximum 
STRU·CTURAL STRENGTH 
- - - - - -
- - - - - -
- - - - - -
- -
- -
- -
-
-
-
$35.00 per tho~usand 
$42.50 per thousand 
$50.00 p~er thousand 
Wm. Daw-e & Sons, Limited 
St. Jo·hn's 
.. . 
.. 
1767 1941 
GREETINGS/ .. 
With another milestone passed, and the hundred and seventy-
fifth in our existence beckoning us with its Hopes and Opportunities, 
let us for a moment reflect upon our Pleasant Relations of the year 
jttst closed and take note of the g·ood friends around us. 
Business sttccess is not wholly expressed in :financ~al profit! 
Confidence, Satisfaction and Good Will between us all are the active 
potent factors. 
With this in m~nd, may we then look forward to a Year of Health 
and Happiness and we trust that the next twelve months will bring to 
your business Unbounded P~rosperity. 
- ~. J • IQL/_J 
N.EWFOUNDLAND 
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W.A. MUNN & CO., 
WASHBURN CROSBY COMPANY 
GOLD MEDAL 
FLOUR 
u.s.A. 
ST. ·JOHN'S, 
NEWFOUNDLAND 
rl'rade Printers and Publishera, Ltd. 
